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INDEPENDENT AUDITORS’ REPORT 

 
 
To the Members of 
Veracity Broking Service Private Limited, 

 
 
1. Opinion:  
 

We have audited the accompanying financial statements of Veracity Broking Service Private 

Limited (“the company”), which comprises the Balance Sheet as at 31 March 2023 and the 

Statement of Profit and Loss for the year ended on that date , and a summary of the significant 

accounting policies and other explanatory information (hereinafter referred to as “the 

Financial Statements”). 

 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid Financial Statements give the information required by the Companies  Act, 

2013  (“the  Act”) in  the  manner so  required and give a true and fair view in conformity with 

the  Accounting  Standards prescribed under  section  133  of the Act read with the Companies 

(Accounting Standards) Rules, 2021, as amended, (“AS”) and other accounting principles 

generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its 

profit/loss for the year ended on that date. 

 
2. Basis for Opinion: 
 

We conducted our audit of the Financial Statements in accordance with the Standards on 

Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the 

Financial Statements section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(ICAI) together with the independence requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules made thereunder, and we 
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have fulfilled our other ethical responsibilities in accordance with these requirements and the 

ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our audit opinion on the Financial Statements. 

 
3. Information other than the Financial Statements and Auditors Report thereon. 
 

The Company’s Board of Directors is responsible for the preparation and presentation of its 

report (herein after called as “Board Report”) which comprises various information required 

under section 134(3) of the Companies Act 2013 but does not include the financial statements 

and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the Board Report and we do not express 

any form of assurance conclusion thereon. 

In connection with our audit of  the financial  statements, our responsibility  is  to read the 

Board Report and in doing so, consider whether the Board Report is materially inconsistent  

with  the financial statements or our knowledge obtained during the course of our audit or 

otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement in 

this Board Report; we are required to report that fact. We have nothing to report in this regard. 

 
 
4. Management’s Responsibility for the Financial Statements 
 

The Company’s Board of  Directors is  responsible  for  the  matters stated in  section 134(5)  of 

the  Act with  respect  to the preparation of these Financial Statements that  give  a  true  and  fair  

view  of  the  financial  position, financial performance  in  accordance with the AS and other 

accounting principles generally  accepted  in  India.  This  responsibility  also  includes 

maintenance of adequate accounting records in accordance with the provisions of the  Act for 

safeguarding  the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy 



Rohan Thakkar & Co, 
Chartered Accountants 
A-110, Oxford Avenue, Opp C U Shah College, Nr Income Tax Circle, Ashram Road, Ahmedabad-380014 
Voice: + 91 79 40324877                                          M: +91 9228720536                            E: rohan@rthakkar.com 

--------------------------------------------------------------------------------------------------------------------------------------- 

   

and completeness of the accounting records, relevant to the preparation and presentation of the 

financial  statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

  
In preparing the Financial Statements, management is responsible for assessing the Company’s 

ability  to continue as a going concern, disclosing, as applicable,  matters related to going  

concern and using  the  going  concern  basis of accounting unless management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

 

The Board of Directors are responsible for overseeing the Company’s financial reporting 

process. 

 

5. Auditor’s Responsibilities for the Audit of the Financial Statements 

 
Our objectives are to obtain reasonable assurance about whether the Financial Statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these Financial Statements. 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

 

i) Identify and assess the risks of material misstatement of the financial  statements, 

whether due  to  fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement 
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resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

ii) Obtain an understanding of internal financial controls relevant to the audit in 

order to design audit procedures that are appropriate in the circumstances but not 

for the purpose of expressing an opinion on the effectiveness of the Company’s 

internal control systems. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by management. 

iv) Conclude on the appropriateness of management’s use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt 

on the Company’s ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the Financial Statements or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit 

sevidence obtained up to the date of our auditor’s report. However, future events 

or conditions may  cause  the Company to cease to continue as a going concern 

v) Evaluate the overall presentation, structure and content of the Financial 

Statements, including the disclosures, and whether the Financial Statements 

represent the underlying transactions and events in a manner that achieves fair 

presentation 

 

   Materiality is the magnitude of misstatements in the Financial Statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Financial Statements may be influenced. We consider quantitative materiality and qualitative factors 

in (i) planning the scope of our  audit  work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the Financial Statements. 
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We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with  

relevant  ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

 
6. Report on Other Legal and Regulatory Requirements:                                     
 

6.1 The Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Act, does not apply to the 

company   

6.2 As required by section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion proper books of account as required by law have been kept by the Company so 

far as appears from our examination of those books. 

(c) The Balance Sheet and the Statement of Profit and Loss, dealt with by this Report are in 

agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 

2014. 

(e) There is nothing to disclose which is having adverse effect on the functioning of the company. 

(f) On the basis of written representations received from the directors as on 31 March, 2023, taken 

on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2023, 

from being appointed as a director in terms of Section 164(2) of the Act. 
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(g)  The provisions of Section 143(3)(i) with regard to opinion on internal financial controls with 

reference to financial statements and operating effectiveness of such controls is  not 

applicable to the company. 

(h) With respect to the other matters included in the Auditor’s Report in accordance with Rule 11 

of the companies (Audit and Auditors) Rules, 2014 in our opinion and to our best of our 

information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its financial 

position. 

ii.   The Company did not have any long-term contracts including derivatives contracts for 

which there were any material foreseeable losses. 

iii. There were no amounts which required to be transferred to the Investor Education and 

Protection Fund by the Company. 

iv.  

1. The management has represented that, to the best of its knowledge and belief,  

no funds have been advanced or loaned or invested (either from borrowed funds 

or share premium or any other sources or kind of funds) by the Company or its joint 

operation companies incorporated in India to or in any other persons or entities, 

including foreign entities (“Intermediaries”), with the understanding, whether 

recorded in writing or otherwise, that the Intermediary shall: 

• directly or indirectly lend or invest in other persons or entities identified in 

any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the 

Company or its joint operation companies incorporated in India or 

• provide any guarantee, security or the like to or on behalf of the Ultimate 

Beneficiaries 

2. The management has represented, that, to the best of its knowledge and belief, no 

funds have been received by the Company or its joint operation from any persons or 

entities, other than as disclosed in the notes to the accounts, including foreign 

entities (“Funding Parties”), with the understanding, whether recorded in writing or 
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otherwise, that the Company or its joint operation companies incorporated in India 

shall: 

• directly or indirectly, lend or invest in other persons or entities identified 

in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of 

the Funding Party or 

• provide any guarantee, security or the like from or on behalf of the 

Ultimate Beneficiaries 

3. Based on such audit procedures as considered reasonable and appropriate in the 

circumstances, nothing has come to our notice that has causedus to believe that the 

representations under subclause (d) (1) and (d) (2) contain any material 

misstatement. 

v. The Company has neither declared nor paid any dividend during the year.  Hence, 

reporting with respect to compliance under section 123 of the Companies Act, 2013 as 

required in terms of Rule 11(f) of Companies (Audit and Auditors) Rules, 2014 is not 

required to be reported. 

vi. In terms of Rule 11(g) of Companies (Audit and Auditors) Rules, 2014, we are required to 

state as to Whether the company, in respect of financial years commencing on or after the 

1st April, 2022 has used such accounting software for maintaining its books of account 

which has a feature of recording audit trail (edit log) facility and the same has been 

operated throughout the year for all transactions recorded in the software and the audit 

trail feature has not been tampered with and the audit trail has been preserved by the 

company as per the statutory requirements for record retention. However, similar 

provision as contained in the Rule 3 of the Companies (Accounts) Rules, 2014 will be 

applicable to the company w.e.f 01.04.2023. Thus, on account of the said reason, we have 

nothing to comment upon this clause. 
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6.3 The company is a private Limited company, therefore, reporting of managerial remuneration 

as required in terms of section 197 is not applicable. 

 

Place: Ahmedabad                                         For Rohan Thakkar & Co 
                                                                                                       Chartered Accountants                                                           

Signature 
(Rohan Thakkar) 

(Proprietor) 
Membership Number #135131  

                                                                                                                                               FRN No # 130843W  
                                   

Audit Report Number # 2223CLSMC001 
 

 

 

 

Date: 01.09.2023 

                                               UDIN Generated from ICAI website: 23135131BGWEXO2956 



VERACITY BROKING SERVICES PRIVATE LIMITED

Amount in Rs.(In Thousands)

I. EQUITY AND LIABILITIES

1 Shareholders’ funds
(a) Share capital 1 8500.00 8500.00
(b) Reserves and surplus 2 (90.09) (529.60)

8409.91 7970.40
2 Non-current liabilities

(a) Long-term borrowings
(b) Deferred tax liabilities (Net) - -
(c) Other Long term liabilities - -
(d) Long-term provisions - -

3 Current liabilities
(a) Short-term borrowings
(b) Trade payables 3 93.80 93.80
(c) Other current liabilities 4 32.71 31.86
(d) Short-term provisions 5 302.00 226.00

428.51 351.66
8838.43 8322.06

II. ASSETS

1 Non-current assets

(a) 
(i) Tangible assets - -
(ii) Intangible assets - -
(iii) Capital Work-in-progress
(iv) Intangible assets under development

(b) Non-current investments
(c) Deferred tax assets (net) -
(d) Long-term loans and advances 6 5641.03 17.54
(e) Other non-current assets

5641.03 17.54
2 Current assets

(a) Current investments
(b) Inventories
(c) Trade receivables -
(d) Cash and Bank Balances 7 48.49 4.58
(e) Short-term loans and advances 8 3017.03 8177.30
(f) Other current assets 9 131.89 122.63

3197.40 8304.52
8838.43 8322.06

Significant Accounting Policies and Notes to Accounts A & B - -

For and on behalf of the Board
VERACITY BROKING SERVICES PRIVATE LIMITED As per our audit report of even date

(Pramit Brahmbhatt)                           (Manan Bhrambhatt)
DIN # 02400764                                    DIN# 02346616
(Director)                                             (Director)

Place : Ahmedabad

FRN No# 130843W

Place : Ahmedabad

For Rohan Thakkar & Co. 
Chartered Accountants

  (Rohan Thakkar)
 (Proprietor)

Membership No # 135131

Year ended March, 31, 
2022

Property, Plant and Equipment and Intangible Assets

                  Annual Report
       2022-23

TOTAL

TOTAL

Balance Sheet

Particulars  Note 
No. Year ended March, 31, 2023

Date:01.09.2023 Date:01.09.2023



Profit and Loss Account
Amount in Rs.(In Thousands)

Particulars
Refer Note 

No.

INCOME
I. Revenue From Operations

Sale of Products
Sale Of Services 
Other Operating Revenues

II. Other income 10 745.08 688.72

III. Total Revenue (I + II) 745.08 688.72

EXPENDITURE
IV. Expenses:

Cost of Materials consumed
Purchases of stock in trade
Changes in Inventory
Employee benefits expense
Finance costs 11 11.35 15.92
Depreciation and amortization expense
Other expenses 12 85.65 41.99

TOTAL EXPENSES 97.00 57.91

V.
Profit before exceptional and extraordinary items and tax 
(III-IV) 648.08 630.80

VI. Exceptional items

VII. Profit before extraordinary items and tax (V - VI) 648.08 630.80

VIII. Extraordinary Items

IX. Profit before tax (VII- VIII) 648.08 630.80

X Tax expense:
(1) Current tax 13 158.00 110.00
(2) Deferred tax
(3) Excess IT Provoision 50.57 8.49

208.57 118.49

XI
Profit (Loss) for the period from continuing operations 
(VII-VIII) 439.51 512.31

XII Profit/(loss) from discontinuing operations

XIII Tax expense of discontinuing operations

XIV
Profit/(loss) from Discontinuing operations (after tax) (XII-
XIII) 0.00 0.00

XV Profit (Loss) for the period (XI + XIV) 439.51 512.31
 

XVI Earnings per equity share:
(1) Basic 14 0.52 0.60
(2) Diluted 14 0.52 0.60
Significant Accounting Policies and Notes to Accounts

For and on behalf of the Board As per our audit report of even date
VERACITY BROKING SERVICES PRIVATE LIMITED For Rohan Thakkar & Co. 

Chartered Accountants

  (Rohan Thakkar)
(Pramit Brahmbhatt)                           (Manan Bhrambhatt)  (Proprietor)
DIN # 02400764                                    DIN# 02346616 Membership No # 135131
(Director)                                             (Director) FRN No# 130843W

Place : Ahmedabad Place : Ahmedabad

                  2022-23
VERACITY BROKING SERVICES PRIVATE LIMITED

For the year ended as on 31st March 
2022

For the year ended as on 31st March 2023

                  Annual Report

Date:01.09.2023 Date:01.09.2023



Annual Report: 2022-23 
      
VERACITY BROKING SERVICES PRIVATE LIMITED 
 
Note A: SIGNIFICANT ACCOUNTING POLICIES 
 

1. Basis of Accounting 

 
The financial statements are prepared in accordance with Indian Generally Accepted 
Accounting Principles (GAAP) under the historical cost convention on the accrual 
basis.  GAAP comprises mandatory accounting standards as prescribed under section 
133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 
2014 and the provisions of the Companies Act, 2013 to the extend notified. 
Accounting policies have been consistently applied except where a newly issued 
accounting standard is initially adopted or a revision to an existing accounting 
standard requires a change in the accounting policy hitherto in use. 
 
The company is a small and medium sized company (SMC) as defined in the general 
instruction in respect of accounting standards prescribed under Companies 
(Accounting Standards) Rules, 2021. Accordingly, the company complies the 
accounting standards as applicable to SMC. 
 

2. Use of Estimates 
 
The preparation of the financial statements in conformity with GAAP requires the 
Management to make estimates and assumptions that affect the reported balances of 
assets and liabilities and disclosures relating to contingent liabilities as at the date of 
financial statements and reported amounts of income and expenses during the 
period.  Examples of such estimates include provision for income tax, useful lives of 
tangible assets. 
 

3. Revenue Recognition 
 
Revenue is recognized only when it can be reliably measured and it is reasonable to 
expect ultimate collection. Revenue from operations represents services i.e. Fee and 
Brokerage income and the same is recognized when the corresponding service is 
provided, adjusted for service tax. Dividend income is recognized when right to 
receive is established. Interest income is recognized on time proportion basis taking 
into account the amount outstanding and rate applicable. 
 
 
 
 
 
 



4. Property, Plant and Equipment 

• Fixed Assets are stated at acquisition cost net of accumulated depreciation and 
accumulated impairment losses, if any. Subsequent costs are included in the 
asset’s carrying amount or recognised as a separate asset, as appropriate, only 
when it is probable that future economic benefits associated with the item will 
flow to the Company and the cost of the item can be measured reliably. All other 
repairs and maintenance are charged to the Statement of Profit and Loss during 
the period in which they are incurred. 

• Gains or losses arising on retirement or disposal of fixed assets are recognised in 

the Statement of Profit and Loss. 

• The residual values, useful lives and method of depreciation of property, plant 
and equipment is reviewed at each financial year end and adjusted prospectively, 
if appropriate. 

• As at the end of the year, there are no fixed assets. 
 

5. Depreciation 
 

• The intangible assets are amortized based on the estimated useful of  intangible 
assets at Written Down Value Method. 

a. Website:                                      3 Years  
b. Back Office Software:                 3 Years 

• Depreciation is provided on a pro-rata basis on the written down value method 
based on estimated useful life prescribed under Schedule II to the Companies Act, 
2013 with the exception of the following: 

o plant and equipment is depreciated over 5 to 15 years based on the 
technical evaluation of useful life done by the management. 

o assets costing Rs 5,000 or less are fully depreciated in the year of purchase. 

• As at the end of the year, there are no fixed assets, as a reason, no depreciation 
has been provided during the year. 

 
 

6. Impairment of Assets 

The carrying amount of cash generating units/assets is reviewed at the Balance Sheet 
date to determine whether there is any indication of impairment. If such indication 
exists, the recoverable amount is estimated as the net selling price or value in use, 
whichever is higher. Impairment loss, if any, is recognised whenever carrying 
amount exceeds the recoverable amount. The impairment loss recognised in prior 
accounting period is reversed 
 
 
 
 
 
 
 



7. Employee Retirement Benefits 
 

i. Company’s contributions paid/payable during the year to Provident Fund, 
Superannuation Fund are recognised in the Statement of Profit and Loss. 

ii. The company has not recognized its liabilities towards gratuity and leave 
encashment since none of the employee has reached the eligibility criteria as at 
the end of the year. The company will recognize the same once the company 
reaches the eligibility criteria. 

 
 
 

8. Income Taxes 
 

Income Tax are accrued in the same period in which related revenue and expenses 
arise. A provision is made for income tax based on the tax liability computed after 
considering tax allowances and exemptions. Provisions are recorded when it is 
estimated that a liability due to disallowance or other matters is probable. 
 
The differences that result between the profit considered for income taxes and profit 
as per the financial statements are identified and thereafter a deferred tax asset or 
deferred tax liability is recorded for timing differences, namely the differences that 
originate in one accounting period and reverse in another , based on tax effect of the 
aggregate amount of the timing difference. The tax effect is calculated on the 
accumulated timing differences at the end of the accounting period based on enacted 
or substantially enacted regulations. Deferred tax asset in a situation where 
unabsorbed depreciation and carry forward business loss exists, are recognized only 
if there is virtual certainty supported by convincing evidence that sufficient future 
taxable income will be available against which such deferred tax asset can be 
realized. Deferred tax assets, other than in situation of unabsorbed depreciation and 
carry forward business loss are recognized only if there is reasonable certainty that 
they will be realized. Deferred tax assets are reviewed for their appropriateness of 
their respective carrying values at each reporting date. Deferred tax assets and 
deferred tax liabilities have been offset wherever the company has legally enforceable 
right to set off current tax assets against current tax liabilities and where deferred tax 
assets and deferred tax liabilities relate to income taxes levied by the same taxation 
authority. 
During the year, there are no items having timing difference, hence, no deferred tax 
asset / liabilities has been recognized. 
 
 
 
 
 
 
 



9. Earning Per Share 
 

Basic earnings per share are calculated by dividing the net profit or loss for the 
period attributable to the equity shareholders by the weighted average number of 
equity shares outstanding during the period. The weighted average number of equity 
shares outstanding during the period is adjusted for events, such as bonus issue, 
bonus element in a rights issue and additional allotment of shares that have changed 
the number of equity shares outstanding, without a corresponding change in 
resources. For the purpose of calculating Diluted Earnings per share, the net profit or 
loss for the period attributable to the equity shareholders and the weighted average 
number of shares outstanding during the period is adjusted for the effects of all 
dilutive potential equity shares 
 
 

10. Cash and Cash Equivalents 

 
Cash and cash equivalents includes cash in hand, deposits with banks and short term 
highly liquid investments, which are readily convertible into cash. Further, the 
balance of funds lying in cash credit account has also been added into the cash and 
cash equivalents in the cash flow statement. 
 
 

11. Prior Period Items 
 
The income or expenses pertain to prior period are shown separately in the profit and 
loss account. 
 
 

12. Provisions, Contingent Liabilities and Contingent Assets 
 

 
Provisions are recognized for liabilities that can be measured only by using a 

substantial degree of estimation, if 
 

a) the Company has a present obligation as a result of a past event; 
b) a probable outflow of resources is expected to settle the obligation and 
c) the amount of the obligation can be reliably estimated. 

 
 
Reimbursement expected in respect of expenditure required to settle a provision is 
recognized only when it is virtually certain that the reimbursement will be received. 
Contingent liability is disclosed in case of  
 

a) a present obligation arising from past events, when it is not probable that an 
outflow of resources will be required to settle the obligation; 



b) a present obligation arising from past events, when no reliable estimate is 
possible 

c) a possible obligation arising from past events where the probability of outflow 
of resources is not remote. Contingent assets are neither recognised, nor 
disclosed. 
 

Provisions, contingent liabilities and contingent assets are reviewed at each Balance 
Sheet date. 
 
 
 
 
 
 

13. Segment Reporting 

• The requirement of segment reporting is not applicable as the company has 
only one segment. 

 
 
For, Rohan Thakkar Co,  For, Veracity Broking Services Private    

Limited 
Chartered Accountants, 
FRN No # 130843W 
 
 
Rohan Thakkar 
(Proprietor)           (Director)             (Director) 
             (Pramit Brahmbhatt)       (Manan Bhrambhatt) 
Membership No # 135131              DIN # 02400764               DIN # 02346616 
 

Place: Ahmedabad             Place: Ahmedabad        Place: Ahmedabad 
 
 

Date:01.09.2023             Date: 01.09.2023        Date: 01.09.2023 



Annual Report: 2022-23 Amount in Rs.(In Thousands)

Particulars

Total Number of shares Total Value of Shares Total Number of shares Total Value of Shares
Authorized Share Capital                                                                                                     
Equity Shares of Rs 10 each

1000000 10000.00 1000000 10000.00
Issued  Share Capital                                                                                                     
Equity Shares of Rs 10 each 850000 8500.00 850000 8500.00
Subscribed & fully Paid up                                                                                                                              
Equity Shares of Rs 10 each fully paid 850000 8500.00 850000 8500.00
Total 850000 8500.00 850000 8500.00

Note:

Name of the Shareholder
No. of Shares held % of Holding No. of Shares held % of Holding 

Pramit BharatBhrambhatt 849999 99.99% 849999 99.99%
Manan Bharat Brahmbhatt 1 0.01% 1 0.01%

1.2 The reconciliation of the number of the shares outstanding is set out below:
Particulars

Equity Shares at the beginning of the Financial Period 8500000 8500000 8500000 8500000

Additional Shares issued during the period - - - -
Equity Shares bought back during the year - - - -

Equity Shares at the end of the Period 8500000 8500000 8500000 8500000

B. Notes to Accounts

The company has only one class of shares referred to as Equity Shares having par value of Rs 10. Each holder of one equity share is entitled to one vote per share.

i) No bonus shares have been issued

As at 31st March 2022

As at 31st March 2022

As at 31st March 2022

1.3 Information regarding issue of shares during last 5 years

Total Number of shares Total Number of shares

As at 31st March 2023

Note 1. Share Capital

1.1 The details of the shareholders holding more than 5% of the shares

As at 31st March 2023

As at 31st March 2023

ii) No shares have been bought back
iii)No shares were allotted pursuant to contracts without payment being received in cash

Note 1.4 Shareholding held by promoters

Sr No Promoter Name
No of 
Shares % of total shares Sr No Promoter Name

No of 
Shares % of total shares

1
Pramit Bharat Bhrambhatt 849999.00 99.99% 1 Pramit Bharat Bhrambhatt

849999.00 99.99% 0%

2
Manan Bharat Brahmbhatt 1.00 0.01% 2 Manan Bharat Brahmbhatt

1.00 0.01% 0%

% Change during the year

Shares held by promoters at the end of 31st March, 2023 Shares held by promoters at the end of 31st March, 2022



Profit and Loss Account
Particulars

Profit and Loss Account
Balance as on the beginning of the Financial year (529.60) (1041.91)
Add: Transferred from surplus in Statement of Profit and Loss 439.51 512.31

Balance Available for Appropriations (90.09) (529.60)

Total (90.09) (529.60)

Particulars

Sundry Creditors 93.80 93.80

Total 93.80 93.80

Note:

As at 31st March 2023
Amount (Rs)

As at 31st March 2022
Amount (Rs)

Note 2. Reserves and Surplus

Note 3. Trade Payable

As at 31st March 2022
Amount (Rs)

As at 31st March 2023
Amount (Rs)

The company has not recevied any instruction from suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006 and hence disclosures if 
any, relatings to amounts unpaid as at year end together with interest payable as required under the said Act have not been given.

Less 
Than 1 
Year 1-2 Years 2-3 Years

More 
than 3 
Years Total

Less 
Than 1 
Year 1-2 Years 2-3 Years

More 
than 3 
Years Total

- - - - - - - - - -

- - - - - - - - - -

- - - 93.80 93.80 - - - 93.80 93.80
- - - - - - - - - -
- - - 93.80 93.80 - - - 93.80 93.80

(i) MSME - Undisputed

(ii) MSME - Disputed 

(iii) Others - Undisputed
(iv) Others - Disputed

Total

31.03.2023
Outstanding for following periods from due date 

of payment
Outstanding for following periods from due date 

of payment

31.03.2022
Ageing Schedule for Trade PayablesNote 3.2

Particulars



Particulars

Provident Fund Contribution Payable - -
GST Payable 11.43 10.58
Professional Tax Unpaid 18.28 18.28
TDS On Professional Fees - -
Interest Accrued but not due 3.00 3.00

Total 32.71 31.86

Particulars

Income Tax Provision 158.00 112.00
Audit Fees Payable 144.00 114.00

Total 302.00 226.00

Particulars

Unsecured, considered good, unless otherwise stated

Sahaj Solar Private Limited 520.14
Veracity Energy & Infrastucture Pvt Ltd 5103.34 -
Rent Deposit 17.54 17.54

Total 5641.03 17.54

Particulars

 Balance with banks 
 In Current Account 

 Kotak Bank 48.49 4.58
48.49 4.58

Total 48.49 4.58

Particulars

Unsecured, considered good, unless otherwise stated:

Veracity Powertronics Services Private Limited 3017.03 -
Sahaj Solar Private Limited 8177.30

Total 3017.03 8177.30

Particular

Veracity Powertronics Services Private Limited 3017.03 -
Sahaj Solar Private Limited - 8177.30

Amount (Rs)Amount (Rs)

As at 31st March 2022
Amount (Rs)

 Note: Loans given to the companies in which the director of the company is also a Director

As at 31st March 2023 As at 31st March 2022

As at 31st March 2022As at 31st March 2023

As at 31st March 2023
Amount (Rs)

As at 31st March 2023
Amount (Rs)

Note 6. Other Non Current Assets

Note 4. Other Current Liabilities

Note 5. Short Term Provision

As at 31st March 2022
Amount (Rs)

As at 31st March 2022
Amount (Rs)

As at 31st March 2022
Amount (Rs)

Note 8. Short Term Loans and Advances

Amount (Rs) Amount (Rs)

As at 31st March 2023
Amount (Rs)

Amount (Rs)

Note 7. Cash and Bank Balances

As at 31st March 2023



Note 9. Other Current Asset

Particulars

CGST Credit on Hold 4.09 4.09
IGST Credit on Hold 1.43 0.58
SGST Credit on Hold 4.09 4.09
GST late Fees Payable 0.78
TDS Receivable 74.88 68.87
Deposit for CST 10.00 10.00
Deposit for VAT 35.00 35.00
Income Tax Refund 1.61
 Total  131.89 122.63

Particulars

Interest On Loan 745.08 688.72

Total 745.08 688.72

Particulars

Bank Charges 0.07 -
GST Interest / Late Fees - 0.79
Interest on Income Tax 11.28 15.13

-
Total 11.35 15.92

Particulars

Audit fees 30.00 30.00
Office Exp 2.00 -
Misc Balance Written off 0.10 -
ROC Filing fees 0.60 -
FSSAI Penalty 18.05
FSSAI Application Fees - 7.50
Professional Fees 34.90 4.49
Total 85.65 41.99

Note: 14  Disclosure as per AS-20
Particulars

Net Profit / (Loss) after tax 439.51 512.31
Weighted Average Number of Equity Shares 850.00 850.00
Earning Per Share

  Basic 0.52 0.60
  Diluted 0.52 0.60

Note: 15  Auditor's Remuneration
Particulars

As Audit Fees (Including GST) 35.40 35.40

 Total  35.40 35.40

As at 31st March 2022

Note: 13 Current Tax

The Earning per share has been calculated taking into consideration the net profit attributable to Equity Share Holders per weighted number of equity shares for the year. 

Amount (Rs)

2021-22
Amount (Rs)

Note 10. Other Income

As at 31st March 2023
Amount (Rs)

2022-23

Amount (Rs)

2021-22
Amount (Rs)

2021-22
Amount (Rs)

2022-23
Amount (Rs)

Amount (Rs)

Amount (Rs)

2021-22
Amount (Rs)

Amount (Rs)

2021-222022-23

Note 11. Finance costs

2022-23

Amount (Rs)

During the year, the company has made a provision of Rs 158.00 thousand towards current tax.

2022-23

Note 12. Other Expenses



Name
Pramit Bharat Brahmbhatt Director Director
Manan Bharat Brahmbhatt Director Director

b) Companies in which directors of the company is able to exercise control or have significant influence
i) Veracity Advisory Services Private Limited
ii) Veracity Financial Services Private Limited
iii) Veracity Energy and Infrastructure Private Limited
iv) Sahaj Solar Private Limited
v) Veracity Clean Energy Private Limited
vi) Alpari Financial Services Private Limited

c) Relatives of Key Managerial Personnel
i) Pramit Brahmbhatt HUF

Related Party Transactions
Particulars

Loan Accepted/Adjustment
Kanaksinh Gohel
Pramit Brahmbhtt
Veracity Financial Services Private Limited
Manan Brahmbhatt

Loan Repaid
Kanaksinh Gohel
Veracity Financial Services Private Limited
Pramit Brahmbhtt
Manan Brahmbhatt

a)      Promoters and their relatives having control

Amount (Rs)

Note No 16 # Information on related party transactions as required by Accounting Standard - 18 on Related Party Transactions

Amount (Rs)

Nature of Relationship

2022-23 2021-22

Nature of Relationship



Closing Balances of Loan at the end of the Year
Kanaksinh Gohel
Veracity Financial Services Private Limited
Pramit Brahmbhtt
Manan Brahmbhatt

Interest Provision
Veracity Financial Services Private Limited

Loans Given
Veracity Energy and Infrastructure Private Limited 5000.00
Veracity Advisory service Private Limited 7500.00
Sahaj Solar Private Limited 90.00 12590.00

Loans Received Back
Veracity Advisory service Private Limited 5000.00
Sahaj Solar Private Limited 7797.00 12797.00

Interest Accrued w.r.t Loan given
Veracity Energy and Infrastructure Private Limited 115.24
Veracity Advisory service Private Limited 574.47
Sahaj Solar Private Limited 55.37 745.08 688.72 688.72

Closing Balance of Loan given
Veracity Energy and Infrastructure Private Limited 5103.34
Sahaj Solar Private Limited 520.14 5623.48 8177.30 8177.30

Note No 17 # Other Points

Note : 18 # Board of Directors Delcaration 
Particulars

a) The amount of dividends proposed to be distributed to equity 
and preference shareholders for the period and the related 
b) Arrears of fixed cumulative dividends on preference shares 

shall also be disclosed separately
c) Where in respect of an issue of securities made for a specific 
purpose, the whole or part of the amount has not been used for 
the specific purpose at the balance sheet date, there shall be 
indicated by way of note how such unutilized amounts have 
been used or invested.
d) Where the company has not used the borrowings from banks 
and financial institutions for the specific purpose for which it 
was taken at the balance sheet date, the company shall disclose 

the details of where they have been used
e) If, in the opinion of the Board, any of the assets other than 
Property, Plant and Equipment, Intangible assets and non-
current investments do not have a value on realisation in the 
ordinary course of business at least equal to the amount at which 
they are stated, the fact that the Board is of that opinion, shall be 
stated.

(a) Company is not required to create Deferred tax asset / liability as there are no trancations which causes timing difference between tax expense as per books and as per income 
tax Act, 1961 which are capable of being reversal in near future.

During the year, no securities have been issued as at 
the Balance Sheet date for a specific purpose.

The company has utilized the borrowings from 
finanicial institutions for the purpose for which finance 
has been availed

The company has utilized the borrowings from 
finanicial institutions for the purpose for which finance 
has been availed

2022-23 2021-22

No amount of dividend has been proposed to be 
distributed during the year

No amount of dividend has been proposed to be 
distributed during the year

The Board is of the opinion that any of the assets as at 31.03.2023 as well as at 31.03.2022 other than Property 
Plant and Equipmenent, Intangible Asset and non current investement do not have a value on realisation in the 
ordinary course of business at least equal to the amount at which they are stated above.

Company does not have preference shares, hence, there 
is no arrears of fixed cumulative dividend to be 
declaraed

Company does not have preference shares, hence, there 
is no arrears of fixed cumulative dividend to be 
declaraed

During the year, no securities have been issued as at the 
Balance Sheet date for a specific purpose.



Note No 19 # Ratios
Ratio Ratio Variance 

As at 31.03.2023 Numerator Denominator As at 31.03.2022 Numerator Denominator (in % age)
Reason for Change where % 

change is more than 25%
Numerator Denominator

1 Current Ratio Current assets Current liabilities 7.46 3197.40 428.51 23.62                         8304.52 351.66 68.40%

Current Assets = 
Total Current Assets

Current Liabilities = Total 
Current Liabilities 

2 Debt – Equity ratio Total Debt * Shareholder’s equity **

Total Debt = Long 
Term Borrowings + 
Short Term 
Borrowings 

Shareholders Equity = Equity 
Share Capital + Reserves and 
Surplus

3 Debt service coverage ratio

Earnings available 
for debt service 
(EBITDA)

Debt service = Interest 
+Principal, Short + Long term 
payable to financial 
institutions

Earning Available for 
debt service = Profit 
Before Tax + 
Depreciation + 
Interest payable to 
financial institutions 
+(-) Gain on disposal 
of asset and / or 
investment

Debt Service = Total Interest 
+ Principal Repayment in 
case of Term Loans 

4 Return on Equity (ROE)
Net profits after 
taxes 

Average shareholder’s 
equity 5.37% 439.51 8190.16 6.64% 512.31 7714.25 19.20% N.A

5 Inventory Turnover Ratio Sales Average Inventory N.A

6 Trade receivables turnover ratio Revenue Average trade receivable

7 Trade payables turnover ratio

Purchases of 
services and other 
expenses Average trade payables

8 Net capital turnover ratio
Revenue from 
Operations Working capital

9 Net profit ratio Net profit Total Revenue 58.99% 439.51 745.08 74.39% 512.31 688.72 20.70% N.A

10 Return on Capital Employed (ROCE)
Earning before 
interest and taxes Capital employed 5.23% 439.51 8409.91 6.43% 512.31 7970.40 18.69%

Earning before 
Interest and Taxes = 
Profit Before Tax + 
Interest payable to 
financial institutions 
+(-) Gain on disposal 
of asset and / or 
investment 

Capital employed  = Equity 
Share Capital + Reserves and 
Surplus + Long Term 
Borrowings + Short Term 
Borrowings +(-) Deferred Tax 
Asset / Liabilities - Non 
Current Investments

11 Return on Investment
Income derived 
from investment Average Investment N.A

Amount in Rs.(In Thousands)

 The company does not have investment, hence, this ratio is not applicable. 

As at 31.03.2022

On account of Current Assets 
of FY 2021-22 which has been 
shifted to Non Current Assets 

in the FY 22-23.

N.A

Not applicable since the 
company has not made any 

borrowings from any bank or 
financial institutions

N.A

As at 31.03.2023

Not Applicable as the company do not have any debt

 Not applicable since the company do not have any debt 

 Since the company is into financial service, therefore, it does not maintain any inventory, hence, this ratio is not 
applicable. 

 Since the company is into financial service and that the company do not have any trade receivable, hence, this ratio is not 
applicable. 

 Since the company is into financial service and that the company do not have any purchases, hence, this ratio is not 
applicable. 

 Since the company is into financial service and that the company do not have any revenue from operations, hence, this 
ratio is not applicable. 

N.A

N.A

N.A

Note No 20 # 

As per our Report of even date

For, Rohan Thakkar & Co
Chartered Accountants
FRN: 130843W

CA Rohan Thakkar
Proprietor
M.No. 135131
Place: Ahmedabad Place: Ahmedabad

For, VERACITY BROKING SERVICES PRIVATE LIMITED

(Pramit Brahmbhatt)                           (Manan Bhrambhatt)
DIN # 02400764                                    DIN# 02346616

(Director)                                                (Director)

The previous year’s figures have been re-grouped / re-classified to conform to this year’s classification which is as per Schedule III of the Companies Act, 2013. This adoption does 
not impact recognition and measurement principles followed for preparation of financial statements as at 31st March, 2022

Date:01.09.2023 Date:01.09.2023
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