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Notice

Notice is hereby given that 13% Annual General Meeting of the Shareholders of Veracity Broking Services
Private Limited CIN No. U52390GJ2010PTC083232 will be held on 30% September, 2022 at the registered office
of the company at Office No. 301, Ashirvad paras, Opp Prahladnagar Garden, Corporate Road, Ahmedabad, -
380051 to transact the following business.

ORDINARY BUSINESS

1. To Receive, consider and adopt the Audited Balance Sheet as at March 31, 2022, the Profit and Loss
Account for the year ended on the date together with the Reports of Directors and Auditors thereon and
to consider and, if though fit, to pass with or without modification(s), the following resolution as ordinary
resolution:-

“RESOLVED THAT Balance Sheet as on 31st March 2022, Profit and Loss account for the year ended on
that date and the reports of the Directors and the Auditors as laid before the company at this meeting be
and are hereby received, considered and adopted.”

By Order of the Board,
For, Veracity Broking Services Private Limited.

/,/—ri-;

Shri Pramit Brahmbhatt
(Director)
DIN # 02400764

Date: 25.09.2022



NOTES:

1. A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself and a proxy need not be a member. The instrument of proxy duly completed and
signed should be deposited at the registered office of the company not less than forty-eight hours
before the commencement of the meeting. Pursuant to the provisions of section 105 of the Companies
Act, 2013. A person can act as proxy on behalf of not more than fifty members and holding in aggregate
not more than ten percent of the total share capital of the company. Member holding more than ten
percent of the total share capital of the company may appoint a single person as proxy, who shall not
act as proxy for any other member.

2. Members/Proxies shall bring the enclosed attendance slip duly filled in, along with the annual report
for attending the meeting.

3. Member are requested to immediately notify any change in their address to the company.

4. All the documents referred to in the notice and explanatory state, if any, are open for inspection at the
registered office of the company during office hours on all working days between 11.00 am to 1.00 pm

up to the date of Annual General Meeting.



Director’s Report

To,
The Members of

VERACITY BROKING SERVICES PRIVATE LIMITED

Your Directors have pleasure in presenting the Director’s Report of your Company
together with the Audited Statement of Accounts and the Auditors” Report of your
company for the financial year ended, 31st March, 2022.

FINANCIAL HIGHLIGHTS
Particulars For the year For the year
ended as at 31t ended as at 31st
March, 2022 March, 2021
(in “000) (in “000)
Total Income 688.72 638.36
Profit before, Interest, tax and depreciation 630.80 608.25
Finance cost 15.92 0.11
Depreciation 0 0
Profit Before Tax 630.25 608.25
Current Tax 110 170
Deferred Tax 0 0
Profit After Tax 512.31 438.25

STATE OF COMPANY'’S AFFAIRS

During the year under review, the Company has generated total income of Rs. 688.72.00

consisting mainly of other income.

The main business of the company is to act as stock brokers, share brokers, investment
brokers, insurance brokers, underwriters and to carry out brokerage of all and every

kind whatsoever.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE

COMPANIES ACT, 2013

For the financial year ended 31st March, 2022, the Company is not planning to transfer

any amount to reserves.

DIVIDEND

Your Directors do not recommend any dividend for the year ended 31st March, 2022.



MEETINGS OF THE BOARD OF DIRECTORS

The following Meetings of the Board of Directors were held during the Financial Year
2021-22:

The Board of Directors of the Company met 4 times during the year in respect of which
proper notices were given and the proceedings were properly recorded, signed and
maintained in the Minutes book kept by the Company for the purpose. The intervening
gap between the Meetings was within the period prescribed under the Companies Act,
2013.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the
Company confirms that-

a) In the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures,
if any;

b) The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the company at the end
of the financial year and of the profit and loss of the company for that period;

c) The directors had prepared the annual accounts on a going concern basis; and

d) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

AUDITOR

M/s. Rohan Thakkar & Co., Chartered Accountants, Ahmedabad who are the statutory
auditors of the Company, holds the office for the period of 5 years beginning from
01.04.2018 to 31.03.2023.

Further the Auditors” Report for the financial year ended, 31st March, 2022 is annexed
herewith for your kind perusal and information.



AUDITOR’S REPORT

The Auditors” Report does not contain any qualification, reservation or any adverse
remark.

AUDIT COMMITTEE

The provisions of section 177 of the Companies Act, 2013 read with Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 is not applicable to the
company.

NOMINATION AND REMUNERATION COMMITTEE

The provisions of section 178 of the Companies Act, 2013 read with Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 is not applicable to the
Company.

STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS

The provisions of section 149(4) of the Companies Act, 2013 read with Rule 4 of the
Companies (Appointment and Qualification of Directors) Rules, 2014 is not applicable
to the company

DEPOSITS

The Company has not invited any deposits from the public under Section 73 of the
Companies Act, 2013.

LOANS, GUARANTEES AND INVESTMENTS

During the year, the company has not granted any loan or guarantee or made
investment under the provision of section 186 of the Companies Act, 2013

DIRECTORS & KEY MANAGERIAL PERSONNEL

There are are no changes in the board of director during the year

SI. No. | Name Designation

1. Pramit Bharat Brahmbhatt Director

2. Manan Brahmbhatt Director




ROTATION OF DIRECTOR U/S 152

The provisions of Section 152 of the Companies Act, 2013, is not applicable to the
company.

RELATED PARTY TRANSACTIONS

During the year no contracts / arrangements / transactions were entered by the
Company with related parties, details of which are disclosed in Note no. 17 of the notes
to the financial statements for the financial year 2021-22.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

The particulars as required under the provisions of Section 134(3) (m) of the Companies
Act, 2013 in respect of conservation of energy and technology absorption are not
reported considering the nature of activities undertaken by the company during the
year under review.

MATERIAL CHANGES AND COMMITMENTS

There are no material changes and commitments between the end of the financial year
of company to which the financial statements relate and the date of the report.

CORPORATE SOCIAL RESPONSIBILITY

Section 135 of the Companies Act, 2013 is not applicable to the Company and therefore
the company is not required to report on same.

SUBSIDIARY/JOINT VENTURE/ASSOCIATE COMPANY/HOLDING

There are no subsidiary/Joint Venture/Associate Company/Holding Company of the
Company.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS

There have been no significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and Company’s operations.

REPORTING OF FRAUD BY AUDITORS

There is no instance of fraud reported by the Auditors under section 143 (12) of the
Companies Act, 2013 during the FY 2021-22.



FOREIGN EXCHANGE EARNINGS AND OUTGO

There are no foreign exchange earnings and outgo during the year.

RISK MANAGEMENT

Risks are events, situations or circumstances which may lead to negative consequences
on the Company's businesses. Risk management is a structured approach to manage
uncertainty. A formal enterprise wide approach to Risk Management is being adopted
by the Company and key risks will now be managed within a unitary framework. As a
formal roll-out, all business divisions and corporate functions will embrace Risk
Management Policy and Guidelines, and make use of these in their decision making.
Key business risks and their mitigation are considered in the annual/strategic business
plans and in periodic management reviews. The risk management process in our multi-
business, multi-site operations, over the period of time will become embedded into the
Company’s business systems and processes, such that our responses to risks remain
current and dynamic.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

Your Company has always believed in providing a safe and harassment free workplace
for every individual working in the company’s premises through various interventions
and practices. The Company always endeavors to create and provide an environment
that is free from discrimination and harassment including sexual harassment. The
Company has in place a robust policy on prevention of sexual harassment at workplace.
The policy aims at prevention of harassment of employees as well as contractors and
lays down the guidelines for identification, reporting and prevention of sexual
harassment.

Your director’s further state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to
financial statements. During the year, such controls were tested by the management and
no reportable material weaknesses in the design or operation were observed.



ACKNOWLEDGEMENT

Your Directors wish to express their grateful appreciation to the continued co-operation
received from the Banks, Government Authorities, Customers, Vendors and
Shareholders during the year under review. Your Directors also wish to place on record
their deep sense of appreciation for the committed service of the Executives, staff and
Workers of the Company. :

Date: 25.09.2022 - - For, Veracity Broking Services Private Limited -
Place: Ahmedabad '

4»«»%«“*“"

. Shri Pramit Brahmbhatt Shri Manan Brahmbhatt
(Director) (Director) '

DIN # 02400764 ' DIN# 02346616
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Rohan Thakkar & Co,

Chartered Accountants
A-110, Oxford Avenue, Opp C U Shah College, Nr Income Tax Circle, Ashram Road, Ahmedabad-380014
Voice: + 91 79 40324877 : M: +91 9228720536 E: rohan@rthakkar.com
INDEPENDENT AUDITORS’ REPORT
To the Members of -

Veracity Broking Service Private Limited,

1. Opi'nixm:v
-We have audited the accompanying financial statements of Veracity Broking Service Private
.Limited (“the éompany”)‘, which comprises the Balance Sheet as at 31 March 2022 and the
Statement of Profit and Loss for the year ended on that date , and a summary of the significant

acéounﬁﬁg policies and other explanatory information (hereinafter referred to as “the

Financial Statements”).

" In our opinion and to the best of our information and accordmg to the explanahons glven to.

us, the aforesaid Fmanaal Statements give the information reqmred by the Companies Act, |
2013 (“the Act”)in the manner so requlred and give a true and fair view in conformity with
the Aé_cou;nting Standards prescribed under section 133 of the Act read with the Coinpémies
(Ac'c‘ountihg Standards) Rules, 2006, as amended, . (“AS”) and other ' acb(‘)unting pfincip‘lés
generally accepted in Indla, of the state of affaus of the Company as at March 31, 2022, and its
proﬁt/ Iess-for the year ended on that date.

2. Basis for Opinion:

We conducted our audlt of the Financial Statements in accordance with the Standards on
'Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
‘Financial Statements section of our réport. We are independent of the Company -in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India |
(ICAI) together with the independence requitements tliat.are relevant to our audit of the"

financial statements under the provisions of the Act and the Rules made thereunder, and we
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Rohan Thalkkar & Co,

Chartered Accountants : ' 4 - A
- A-110, Oxford Avenue, Opp C U Shah College, Nr Income Tax Circle, Ashram Road, Ahmedabad-380014

" ‘Voice: %r' 91 79 40324877 : M: +91 9228720536 E: rohan@rthgkkar.com

have fulfilled our other ethical responsibilities in accordance with these requiremenfs and the
" "ICAT's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion on the Financial Statements.

3. I‘nfor:maﬁoh other than the Financial Statements and Auditors Report thereon.

The Company’s Board of Directors is responsible for the preparation and presentation of its
'repoit (herein after called as “Board Report”) which comprises various information required
under section 134(3) of the Companies Act 2013 but does not include the financial statements
and our auditor’s report thereon. | | |

Our opinion on the financial statements does not cover the Board Report and we do not express.
~any form of assurance conclusion thereon. ‘
In Aconnecﬁoh with our audit of the ﬁnancial statements, our responsibility is to read‘the
Board Report and in doing so, consider whether the Board Report 15 materially inconsistent -
with the ﬁnanaal statements or our knowledge obtained during the course of our audit or
otherwise appeai‘s to Be materially misstated. ‘ ‘ | |
If, based on the work we have pérformed, We coﬁducié that there is a material miSstatement in

this Board Report; we are required to report that fact. We have nothing to reportin this regard.

- 4. Management’s Responsibility for the Financial Statements

Thé Compény’s'Board of Directors is’ résppnsiblé‘ for the matters stat:ed in section 134(5) of.
the Actwith respect to the preparation of these Financial Statements that give a true and fair -
‘view of the financial position, financial performance in accordahce with the AS and other
-accounting principles generaﬂy accepted in India. This responsibility also includes
' maintenance of adequate accounting records in accordance with the provisions of the Acf for
safegﬁardmg the assets of the Company and for preventing and detecting frauds and other
‘irregularities; selection and application of appropriate accounting poiiéies; making judg‘ment'sg
and estiﬁates that are reasonable and prudent; and design, implementation and niaintenanée of

adequate internal financial controls, that were operating effectively for ensuring the accuracy
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and completeness of the accounting records, relevant to the preparation and presentation of the ‘k
© financial statements that give a true and fair view and are free from material misstateméﬂt,«

whether due to fraud or ervor.

In preparing the Financial Statements, management is reSponsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting.

process.

5. Auditbr’ s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a |
‘whole are free from material mjsstatemér»tt,v’wheﬂler due to fraud or error, and to issué an’
auditor’s report that includes our opinion. Reasonable assurance is a high level of assuréncé, but
isnota guarantee that an audit conducted. in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are con51dered
material xf md1v1dua11y or in the aggregate, they could reasonably be expected to mﬂuence the

economic decisions of users taken on the basis of these Financial Statements.

As part of an éudit in accordance with SAS, we exercise prbfessional judgment and maintain

professional sképticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive |
to those risks, and obtain audlt evidence that is sufficient and appropmate to

, prowde a basis for our opinion. The risk of not detecting a material misstatement



mailto:rohan@rthakkar.com

“Rohan Thakkar & Co,

 Chartered Accountants ; v .
.. A-110, Oxford Avenue, Opp C U Shah College, Nr Income Tax Circle, Ashiram Road, Ahmedabad-380014
- Voice: + 9179 40324877 ; M: +91 9228720536 E: rohan@rthakkar.com

resulting from fraud is higher than for one resulting from error, as fraud may -
in\{dlve coﬂuéion\, forgery, intentional omissions, misrepresentations, or the
override of internal control. | | |
i) Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances but not
for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control systems. '
iiiy  Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made byvmanagement.
iv) ~ Conclude on the appropriateness of management’s use of the going concern l.)alsis
o of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the C(;mpany’s ability to continue as a going concern. If we conclude thata -
Iﬁaterial uncertainty exists, we are required to draw attention in our auditor’s
: réport to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
sevidence obtained up to bthe date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern
v) Evaluate the overall presentation, structure and content of the Financial -
Sﬁatemehts, including the disc!osmes, and whether the Financial Statements
represent the underljring transacﬁdns and events in a manner that adﬁes'res'fair

presentation

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
éggregate,vmakés it Prébable‘ﬂlat the economic decisions of a reasonably knowledgeable user of the |
B Financial Statement's‘;may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit wofk and in’ evaiﬁaﬁng the results of our work; and (i) to

evaluate the effect of any identified misstatements in the Financial Statements.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those qharged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all’
- relationships and other matters that may reasonably be thought to bear on our independence,

and where apphcabie, related safeguards.

6. Report on Other Legal and Regulatory Requirements:

6.1 The Companies (Auditor's . Report) Ofder, 2020 (“the Order”j issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, does not apply to the
company ‘ / '

6.2 As réqmred by section 143(3) of the Act, we repart that: A
(@) We have sought and obtained all the information and explanahons which to the best of our
knowledge and belief were necessary for the purposes of our audit. \
(b) In our opinion proper books of account as requn'ed by law have been kept by the Company so
- far as appears from our - examination of those books. A
* (¢) The Balance Sheet and the Statement of Profit and Loss, dealt with by this Repdrt are in
| agreement with the books of account.
| (d) In our épirﬁon, the aforesaid financial statements comply with the Accounting Standards
épeciﬁed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rul_és,
- 2014, |
(e) There is nothing to disclose which is having adverse effect on the functiéhjng of the company. . |
- (f) On the basis of written representations received from the directors as on 31 March 2022, takeﬁ
on record by the Board of Directors, none of the directors is dlsquahﬁed as on 31 March, 2022,
from being appomted as a director in terms of Section 164(2) of the Act. '
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(g) The provisioﬁs of Section 143(3)(i) with regard to opinion on internal financial controls with
reference to financial statements and operating effectiveness of such controls is not
applicable to the company.

(h) With respect to the other matters included in the Auditor’s Report in accordance with Rule 11
of the companies (Audit and Auditors) Rules, 2014 in our opinion 'and to our best of our
information and according to the explanations given to us: . | A

~ i. The Company does not have any pending litigations which‘ would impact its financial
position. | »
ii. The Cbmpany did m;t have any long-term contracts iﬁcluding derivaﬁvés contracts for
which there were any material foreseeable losses. | |
_ ijli. There were no amounts which required to be transferred to the Investor Education and
Proteictio;:i Fund byx the Company. |
iv. |
1. The ﬁtanagement has represented that, to the bést of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company or its joint
operation companies incorporated in India to or in any other persons or entities,
’including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall: ‘ ' ,
e directly or indirectly lend of invest in éther persons or entities identified in
any manner whatsoever (”Ultiﬁlate Beneficiaries”) by or on behalf of the
Company or itS joint operation companies incorporated in India or ‘ |
s provide any guarantee, security or the like to or on behalf of the Ultimate |
Benef;ciaries - . | |
2. The xﬁanageﬁent has represented, that, to the best of its knowledge and belief, no -
funds have been received byl the Company or its joint operation from any persons or
entities, other than as disclosed in the notes to the accounts, includixig foreign

entities (“Funding Parties”), with the understanding, whether recorded in writing or

&
f o= <
/g;:’é’ Mem 10 }“'j(
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otherwise, that the Company or its joint operation companies ihcorporated in India
shall:
o directly or indirectly, lend or invest in other persons or entities identified
-in any manner whatsoever (“Ultimate Beneficiaries”) by or on behélf of
the Funding Party or
. prévide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries:

3. Based on such audit procedures as considered reasonable and appropriafe in the
ciréu;mstances, nothing has come to our notice that has causedus to believe that the
representations under subclause (d) (1) and (d) (2) contain any material
ndsstafement. | |

o v. The Company: has neither declared nor paid any dividend during the year. Hence,
reporting with respect to compliance under section 123 of the Companies Act, 2013 as‘
required in terms of Rule 11(f) of Companies (Audit and Auditors) Rules, 2014 is not
required to be reported. ‘

63 The compahy is a private Limited company, therefore, reporting of managerial remuneration

as required in terms of section 197 is not applicable.

, Q«Pla‘c:é: Ahmedabad | For Rohan Thakkar & Co -
) : ' Chartered Accountants

1%l (Rohan Thakkar)

S (Proprietor)
afship Number #135131
FRN No # 130843W

" Date: 25.09.2022

UDIN Generatéd from ICAI website: 22135131BDEV ADY667 o
Audit Report Number # 2122CLSMC018
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Balance Sheet

VERACITY BROKING SERVICES PRIVATE LIMITED .

Annual Report
2021-22

Amount in Rs. Thousand

Particulars

Note
No.

- Year ended March, 31, 2022

Year ended March, 31, 2021

EQUITY AND LIABILITIES

Shareholders’ funds
{(a)  Share capital
(b)  Reserves and surplus

Non-current liabilities
(a)  Long-term borrowings
(b)  Deferred tax liabilities (Net)
(¢  Other Long term liabilities
(d) Long-term provisions

Current liabilities
(@)  Short-term borrowings
(b) Tradepayables .
(¢)  Other current Habilities
(d)  Short-term provisions

TOTAL

'|ASSETS

Non-current assets
(@) Fixed assets
(i) Tangible assets
(i) Intangible assets
(jid) Capital Work-in-progress
{iv) Intangible assets under development
(2] Non-current investments
() Deferred tax assets (net)
(d) Long-term loans and advances
() Other non-current assets

Current assets

@ Current investinents

b) Inventories

{© Trade receivables

() Cash and Bank Balances

© Short-term loans and advances
® Other current assets

[TOTAL

Stgnificant Accounting Policies and Notesto Accounts

b

o

o R

A&B

8,500.00

{529.60)
7,970.40

93.80
31.86
226,00
351.66
8§,322.06

17.54

17.54

4.58
8,177.30
122.63
830452
832206 |

(1,041.913

8,500.00

7458.09

93.80
3267
256.00
382.47
7,846.56

17.54

17.54

17.64
7,667 .46
137.92

For ahd on beﬁalf of the Boai‘d
VERACITY BROKING SERVICES PRIVATE LIMITED

i
= 14 o
o~ I é_;'__v -;:“(

/ $

{Director) {Director)

{(Prarnit Brahmbhai
DIN # (2400764

- (Manan Bhrambhatt)
DIN# 02346616

Date:25.09.2022
Place : Ahmedabad

Membership No #%

FRN No# 130843W

Date;25.09.2022
Place ; Ahmedabad




'VERACITY BROKING SERVICES PRIVATE LIMITED

Profit and Loss Account

Annual Report

202122

Particulars

Refer

Note No.

For the year ended as on 31st March
2022

For the year ended as on 3lst
March 2021

1.

uL

VI

VIL

X,

X1

XK

Xu1

Xv

XVI

VIIL.

INCOME

Revere From Operahcms
Sale of Products

Sale Of Services

Other Operating Revenues

Other income

Total Revenue (I + IT)

EXPENDITURE

Expenses:

Cost of Materials consumed

Purchases of stock in trade

Changes in Inventory

Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

TOTAL EXPENSES

Profit before exceptional and extraordinary items and tax
(IIV)

Exceptional iterns ‘
Profit béfore extraordinary items and tax (V - V)

Extraordinary Items

{Profit before tax (VII- VIII)

Tax expense:

(1) Current tax

(2) Deferred tax -

{3) Excess IT Provoision

Profit {Loss) for the period from continuing operations
(VILVII)

Frofit/ (loss) from discontinuing operations

Tax expensé of discontinuing operations

Profit/(loss) from Discontinuing operations (after tax)
(XTT-XITI)

Profit (Loss) for the pexiod {XI +XIV)

Earnings per equity share:
(1) Basic
(2} Diluted

Significant Accounting Policies and Notes to Accouts

11

12

13

14

15
15

15.92

41,99

110.00

849 |

638.36

688.72

638.36

a1l

30.00

57.91

30.11

630.80

630.80

608.25

630.80

608.25

170.00

11849

170.00

512.31

438.25

512.31

0.60
0.60

‘For and on behalf of the Board

VERACITY BROKING SERVICES PRIVATE LIMITED

-(Pramit Brahmbhatt) {(Manan Bhrambhatt)
DIN # 02400764 DIN# 02346616

{Director) (Director)
Date:25.,00.2022

Place : Ahmedabad

Date:25.09.2002
Place : Ahmedabad
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~ VERACITY BROKING SERVICES PRIVATE LIMITED

Note A: SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Accounting

The financial statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual
basis. GAAP comprises mandatory accounting standards as prescribed under section
133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules,
2014 and the provisions of the Companies Act, 2013 to the extend notified.
Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

The company is a small and medium sized company (SMC) as defined in the general
instruction in respect of accounting standards prescribed under Companies
(Accounting Standards) Rules, 2006. Accordingly, the company complies the
accounting standards as applicable to SMC.

2. Use of Estimates

The preparation of the financial statements in conformity with GAAP requires the

. Management to make estimates and assumptions that affect the reported balances of
assets and liabilities and disclosures relating to contingent liabilities as at the date of
financial statements and reported amounts of income and expenses during the
period. Examples of such estimates include provision for income tax, useful lives of
tangible assets.

3. Revenue Recognition

Revenue is recognised only when it can be reliably measured and it is reasonable to

expect ultimate collection. Revenue from operations represents services i.e. Fee and
- Brokerage income and the same is recognised when the corresponding service is

provided, adjusted for service tax. Dividend income is recognised when right to

receive is established. Interest income is recognised on time proportion basis taking
* into account the amount outstanding and rate applicable.




4

Property, Plant and Equipment

Fixed Assets are stated at acquisition cost net of accumulated depreciation and
accumulated impairment losses, if any. Subsequent costs are included in the
asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will
flow to the Company and the cost of the item can be measured reliably. All other
repairs and maintenance are charged to the Statement of Profit and Loss durmg
the period in which they are incurred. '

- Gains or losses arising on retirement or disposal of fixed assets are recognised in

the Statement of Profit and Loss.

* The residual values, useful lives and method of depreciation of property, plant

‘and equipment is reviewed at each financial year end and adjusted prospectively,

if appropriate.
As at the end of the year, there are no fixed assets.

Deprecigtien

The intangible assets are amortized based on the estimated useful of intangible
assets at Written Down Value Method.

a. Website: , 3 Years

b. Back Office Software: 3 Years
Depreciation is provided on a pro-rata basis on the written down value method

~ based on estimated useful life prescribed under Schedule II to the Compames Act,

6.

2013 with the exception of the following: .
o plant and equipment is depreciated over 5 to 15 years based on the
technical evaluation of useful life done by the management.
. o assets costing Rs 5,000 or less are fully depreciated in the year of purchase
As at the end of the year, there are no fixed assets, as a reason, no depreciation
has been pr0v1ded dunng the year.

Impairment of Assets

- The carrying amount of cash generating units/assets is reviewed at the Balance Sheet
date to determine whether there is any indication of impairment. If such indication
exists, the recoverable amount is estimated as the net selling price or value in use,
whichever is higher. Impairment loss, if any, is recognised whenever carrying
amount exceeds the recoverable amount. The impairment loss recognised in prior
_accounting period is reversed |

7.

ii.

Emplovee Retirement Benefits

Company’s contributions paid/payable during the year to Provident Fund,
Superannuation Fund are recognised in the Statement of Profit and Loss.

The company has not recognized its liabilities towards gratuity and leave
encashment since none of the employee has reached the eligibility criteria as at




the end of the year. The company will recognize the same once the company
reaches the eligibility criteria.

8. ‘Income Taxes .

Income Tax are accrued in the same period in which related revenue and expenses
arise. A provision is made for income tax based on the tax liability computed after
considering tax allowances and exemptions. Provisions are recorded when it is
estimated that a liability due to disallowance or other matters is probable. |

The differences that result between the profit considered for income taxes and profit
as per the financial statements are identified and thereafter a deferred tax asset or
deferred tax liability is recorded for timing differences, namely the differences that
originate in one accounting period and reverse in another , based on tax effect of the
aggregate amount of the timing difference. The tax effect is calculated on the
~ accumulated timing differences at the end of the accounting period based on enacted
or substantially enacted regulations. Deferred tax asset in a situation where
unabsorbed depreciation and carry forward business loss exists, are recognized only
~if there is virtual certainty supported by convincing evidence that sufficient future
taxable income will be available against which such deferred tax asset can be
realized. Deferred tax assets, other than in situation of unabsorbed depreciation and
carry forward business loss are recognized only if there is reasonable certainty that
they will be realized. Deferred tax assets are reviewed for their appropriateness of
their respective carrying values at each reporting date. Deferred tax assets and
deferred tax liabilities have been offset wherever the company has legally enforceable
right to set off current tax assets against current tax liabilities and where deferred tax
assets and deferred tax liabilities relate to income taxes levied by the same taxation
authority. ' 4
During the year, there are no items having timing difference, hence, no deferred tax
asset / liabilities has been recognized.

9. . Earning Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the
- period attributable to the equity shareholders by the weighted average number of
- equity shares outstanding during the period. The weighted average number of equity
_-shares outstanding during the period is adjusted for events, such as bonus issue,
. bonus element in a rights issue and additional allotment of shares that have changed
the number of equity shares outstanding, without a corresponding change in
resources. For the purpose of calculating Diluted Earnings per share, the net profit or
- loss for the period attributable to the equity shareholders and the weighted average
number of shares outstanding during the period is adjusted for the effects of all
dilutive potential equity shares




10. Césh and Cash Equivalents

Cash and cash equivalents includes cash in hand, deposits with banks and short term
highly liquid investments, which are readily convertible into cash. Further, the
balance of furids lying in cash credit account has also been added mto the cash and
cash equivalents in the cash flow statement.

11. Prior Period It‘elhs

- The income or expenses pertain to prior period are shown separately in the profit and
* . loss account.

12. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized for labilities that can be measured only by using a
substantial degree of estimation, if

a) the Company has a present obligation as a result of a past event;

b) a probable outflow of resources is expected to settle the obligation and

c) the amount of the obligation can be reliably estimated.

Reimbursement expected in respect of expenditure required to settle a provision is
recognised only when it is virtually certain that the relmbursement will be received.
Contingent liability is disclosed in case of '
a) a present obligation arising from past events, when it is not probable that an
outflow of resources will be required to settle the obligation;
b) a present obligation arising from past events, when no reliable estimate is
-possible
c) a possible obhgatlon arising from past events where the probablhty of outflow
of resources is not remote. Contingent assets are neither recognised, nor
disclosed.

Provisions, contingent liabilities and contingent assets are reviewed at each Balance
Sheet date.

13. Cash Flow Statement

Cash flow statement is prepared segregating the cash flows from operating, investing
- and financing activities. Cash flow from operating activities is reported using indirect
- method. Under the indirect method, the net profit is adjusted for the effects of:
i, transactions of a non-cash nature,




ii.  any deferrals or accruals of past or future operating cash receipts or payments
and,
iii.  Items of income or expense associated with investing or financing cash flows.

14, Segment Reporting
" The requirement of segment reporting is not apphcable as the company has

only one segment
For, Rohan Thakkar Co, For, Veracity Broking Services Private
Limited
Chartered Accountants,
FRN No # 130843W
' T Mz
(Director) (Director)
(Pramit Brahmbhatt) ~ (Manan Bhrambhatt)
DIN # 02400764 DIN # 02346616
Date: 25.09.2022 Date: 25.09.2022 Date: 25.09.2022

Place: Ahmedabad Place: Ahmedabad Place: Ahmedabad
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B. Notes to Accounts

Note 1. Share Capital

1.1 The details of the shareholders holding more than 5% of the shares

Particulars Ag at 31st March 2822 As at 31st March 2021
“'-—T-—_"——' g a3
Total Number of ‘ Total Number of
shares Total Value of Shares |shares Total Value of Shares
Authorized Share Capital
Bquity Shares of Rs 10 each 1,000,000.00 10,000.00 1,000,000.00 10,000.00
Issued Share Capital
Equity Shares of Rs 10 each 850,000.00 8,500.00 850,000.00 8,500.00
Subscribed & fully Paid up ) .

" |Equity Shares of Rs 10 each fully paid 850,000.00 8,500.00 850,000.00 8,500.00
Total ' 850,000.00. 8,500.00 850,000,060 8,500.00
O
Note:

The company has only one class of shares referred to as Equity Shares having par value of Rs 10. Each holder of one equity share is entitled to one vote per share.

Name e Shareholder. Ag at 31st March 2022 As at 31st March 2021
‘ No. of Shares held | % of Holding No. of Shares held | % of Holding
_ |Pramit Bhrambhatt 849,999,00 99.99% 849,999.00 99.99%
Kanaksinh Gohil 1.00 ! 0.01% 1.00 0.01%} |
1.2 The reconciliation of the number of the shares outstanding is set out below:
Particulars at3 arch 2022 As at 31st Maxch 2021
Total Number of Total Number of :
shares - Total Value of Shares shares Total Value of Shares
Equity Shares at the beginning of the Financial Period 850,000.00 | - ’ 8,500.00 850,000.00 8,500.00,
Additional Shares issued during the period ’
Equity Shares bought back during the year
Equity Shares at the end of the Period 850,000.00 8,500.00 850,000.00 §,500.00

1.3 Information regarding issme of shares during last 5 years
i) No bonus shares have been issued

ii) No shares have been bought back

being received in cash

iii)No shares were allotted pursuant to contracts without payment




Note

14 Sharehol ding held by promoters
Shares held by promoters-at the end of 31st March, 2022 Shares held by promoters at the end of 3ist March, 2021
5 - : % Change
] % of total % of total during the
SrNo  [Promoter Name No of Shares  |shares SrNo  [Promoter Name No of Shares _{shares year
1 Pramit Bhrambhatt $49,999.00 99.99% 1 Pramit Bhrambhatt 849,999.00 99.99% 0%
Kanaksinh Gohil 1.00 0.01% 2 Kanaksinh Gohil 1.00 0.01% 0%

2




Note 3. Reserves and Surplus
" [Profit and Loss Account

Particulars

As at 31gt March 2022

As at 31st March 2021

Profit and Loss Account -
Balance as on the beginning of the Financial year
Add: Transferred from surplus in Statement of Profit and Loss

Balance Available for Appropriations

Amount (Rs)

Amount (Rs)

(1,061.91)
51231

(1,480.16)
43825

(529.60)

1,041.91)

Total

(529.60)]

{1,041.91)

Note 3. Long Term Borrowing

As at 31st March 2022

Particulars

3.1 Unsecared Loan :
Veracity Financial Services Private Limited
Kanaksinh Gohil
Manan Brahmbhatt
Pramit Brahmbhatt

As at 31st March 2021

Amount (Rs)

Amount {Rs)

" [Total

- {Disclosure in terms of Rule 16A of Companies {Acceptance of Deposits) Rules, 2014

As at 31st March 2022

- As at 31st March 2021 .

Amounts :akén during the year

|Directors
Pramit Brahmbhatt
Kanaksinh Gohil

Relative of Directors
Manan Brahmbhatt

Body Corporate
Veracity Financial Services Private Limited

mt (R

Anount (Rs)

Total

An;ount Repaid During the year
Directors

Pramit Brahmbhatt

Kanaksinh Gohil

Relative of Directors

- . Manan Brahmbhatt

Body Corpbrate. .
Veracity Financial Services Private Limited

331.85

200.00

Total
[pas——

531.85

Note 4, Trade Payable

Particulars

As at 31st March 2022

As at 31st March 2021

Amount {Rs)

Amount (Rs)

Sundry Creditors ‘

93.80

93.80

Total

93.80

93.80

Nate:

The company has not recevied any instruction from suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006
and hence disclosures if any, relatings to amounts unpaid as at year end together with interest payable as required under the said Act have not been given.




Note 4.2 Ageing Schedule for Trade Payables
31.03.2022 31.03.2021
Outstanding for following periods from due date | Outstanding for following periods from due
More Less More
Less Than than 3 Thanl {1-2 2-3 than 3
Particulars |1 Year 1-2 Years|2-3 Years|Years Total Year Years Years [Years |Total
(i) MSME - Undisputed - - - - -
* {(ii) MSME - Disputéd -

(i) Others - Undisputed - - - 93.80 93.80 93.80 - 93.80
{iv) Others - Disputed -
' Total - - - 93.80 93.80 - - 93.80- - 93.80




Note 5. Other Current Liabilities

Paxticuiars As at 31st March 2622 As at 31st March 2021
Amount (Rs) Amount (Rs
Provident Fund Contribution Payable
GST Payable : 10.58 1139
Professional Tax Unpaid 1828 1828 ,
TDS On Professional Fees .
Interest Accrued but not due 3.00 3.00
Total 31.86 32.67
Note 6. Short Term Provision
Particulars As at 31st March 2022 As at 31st March 2021
| Amount {Re} Amount [Rs)
Income Tax Provision * 11200 172.00
Audit Fees Payable - 114.00 84.00
Total 226.00 256.00
Iimte 7. Long Term [oans and Advances '
Particulars As at 31st March 2022 As at 31st March 2021
" Amount [Re) Amount (Rs}
U d, considered good, unless otherwise stated
Rent Deposit 1754 1754
Total 17.54 17.54
Note 8 Cash and Bank Balances
Particulars As at 315t March 2022 As at 31st March 2021
' Amount (Rs Amount (Rs)
Balance with banks
In Fixed Deposits
In Current Account
HDFC Bank
K Bank
Kotak Bank 458 17.64
: 458 17.64
Total 4.58 17.64
Note 9, Shog,'l;erm Loans and Advances .
Particulars - As at 31st March 2022 As at 31st March 2021
Amount {Rs} Amount (Rs)
Unsecured, considered good, unless othem'ise stated:
Sahaj Solar Private Limited 8,177.30 7,667 46
_|Total 8,177.30 7,667.46

Note: Of the above Short texm loans and advances, the amount dye from the company in which director of the company is a director,

Larticulars As at 31st March 2022 As at 3ist March 2021
! Amount (Rs} Amount (Rs) ,
U) d, considered good, unless otherwise stated:

Sahaj Solar Private Limited 8,177.30 7,667.46




-Note No 9.2 Ageing Schedule for Trade Receivables
©31.03.2022 31.03.2021
Chitstanding for Iollowing petiods irom due date of
Qutstanding for following periods from due date of payment payment
More More
than 6 More Less |than 6 More
Less than {Months- than 3 than 6 [Months- than 3
Particulars 6 Months |1 Year  [1-2 Years|2-3 Years |Years Total Months |1 Year [1-2 Years|2-3 Years Years [Total
(1) Undisputed -
Considered good 171.77 - - - - 171.77 85.52 - 17.70 - - 103.22
(i) Undisputed - ;
Considered doubtful - -
(i11) Disputed - L
Considered good ~ -
" |{iv) Disputed -
Considered doubtful e - -
Totall 17177 - - - - 171.77 8552 - 17.70 - - 103.22




Note 10, Ofher Current Asset

Par&calars As at 319t March 2022 As at 315t March 2021
Amount (Rs) Amount (Rs)
Accured Interest on Bank Deposits
CGST Credit on Hold 4.09 4.09
IGST Credit on Hold 0.58 0,58
SGST Credit on Hold 4.09 4.09
TDS Receivable 68.87 84,15
Deposit for CST _ 10.00 10.00
Deposit for VAT ' { 35.00 35.00
Total 122,63 137.92
Note 11. Othex Income
Particularg 2021-22 2020-21
Amount (Rs) Amount (Rs)
FD Interest -
Interest on Deposit with IL & FS -
AP Registration Charges-Income -
Gain on Desposal of Fixed Assets -
Interest On Loan 688.72 638.36
;Misc. Balance Written off
Interest on Income fax Refun:
Round Off ' -
Prior Period Income -
Total 688.72 638.36
Note 12, Finance costs !
Particulars 202122 2020-21
Amount (Rs) Amount (Rs)
Bank Charges
Interest on TDS 0.11
GST Interest / Late Fees 0.79
Interest Expense
Interest on Income Tax 15.13
[Total 15.92 0.11
Note 13, Other Expenses
Particulars 2021-22 "2020-21
Amount (Rs) Amount (Rs)
Audit fees SQ,OQ 30.00
Misc Balance Written off ,
"Excess / Short Provision for Income Tax for Earlier - 0.00
FSSAI Application Fees 7.50
Professional Fees 449 )
Total 41,99 30.00




Note 14 Current Tax

Nete: 15 Disdgsure as per AS-20

During the year, the.company has made a provision of Rs 170000 towards curvent tax.

Particulars 2021-22 2020-21
Amount (Rs) Amount (Rs}
Net Profit / (Loss) after tax 51231 438.25
Weighted Average Number of Equxty Shares 850,600.00 850,000.00
Earning Per Share ‘
Basic 0.60 0.52
Diluted 0.60 0,52

the year.
Note; 16 Auditor’s Reg_;unerauon

The Earning, per share has been calculated taking into consideration the net profit attributable to Bquity Share Holders per weighted number of equity shares for

Particalars

|As Audit Fees (Including GST)

2021-22

20-21

Amount (Rs)

Amount (Rs)

[

3540

35.40

Total

—

3540

35.40

Note No 17 # Information on related party transactions as required By Accounting Stand

d - 18 on Relat

d Party T cti

)

Promoters and their relatives having control

Name

Nature of Belationship

Nature of Relationship

Pramit Bharat Brahmbhatt
Kanaksinh Agarsinh Gohil

Director
Director

Director
Director

b) Companies in w di
i) Veracity Advisory Services Private Limited

if) Veracity Financial Services Private Limited

jii} Veracity Energy and Infrastructure Private Limited
iv) Sahaj Solar. Private Limited

v) Veracity Clean Energy Private Limited

vi) Alpari Financial Services Private Limited

he company is able to exe

ise control or have si

ificant influence

pov

<€) Relatives of Key Managerial Personnel
i) Pramit Brahmbhatt HUF

 }ii) Manan Brahmbhatt, Brother of Sh Pramit Brahmbhatt

Related Party Transactions

Particularg

2021-22
e R

2020-21

Amount (Rs)

Loan Repaid

Kanaksinh Gohel

Veracity Financial Services Private Limited
Pramit Brahmbhtt

Manan Brahmbhatt

Amount (Rs)

200,00
331.85

osing Bal he\Year
Kanaksinh Gohel

Veracity Financial Services Private Limited
Prarmit Brahmbhtt

Manan Brahmbhatt

oan e end

Lga‘n‘s. Received Back
Sahaj Solar Private Limited

Interest Accrued w.r.t Loan given
Sahaj Solar Private Limited

Closing Balance of Loan given
| Sahaj Solar Private Limited

688,72 688,72

8,177.30 8,177.30

3.00

3.00

520,00 520,00

574583 57458

P

7,667.46 7,667.46



http:8,177.30
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Note No 18 # Other Points

(a) Company is not required to create Deferred tax asset / liability as there are no trancations which causes timing difference between tax expense as per books
and as per income tax Act, 1961 which are capable of being reversal in near future,

Note ; 19 # Board of Directors Delcarati
Particulars As at 31st March 2022 ' As at 31st March 2021
Amount (Rs) - A t(Rs)

a) The amount of dividends proposed to be distributed to equity

and preference shareholders for the penod and the related No amount of dividend has been proposed to be | No amount of dividend has been proposed
er share shall arataly distributed during the vear to be distributed during the year

b) Arrears of flxed cumulauve d1v1dends on preference shares Company does not have preference shares, Company does not have preference shares,

shall alsg be digclosed separately hence, there is no arrears of fixed cumulative | hence, there is no arrears of fixed cumulative
) Where in respect of an issue of securities made for a specific

purpose, the whole or part of the amount has not been used for

the specific purpose at the balance sheet date, there shall be During the year, no securities have beenissued | During the year, no securities have been
indicated by way of note how stuch unutilized amounts have been as at the Balance Sheet date for a specific issued as at the Balance Sheet date for a
1sed nr invested purpose. specific purpose.

d) Where the company has not used the borrowings from banks .

and financial institutions for the specific purpose for which it was | The company has utilized the borrowings from | The company has utilized the borrowings

Jtaken at the balance sheet date, the company shall disclose the finanicial institutions for the purpose for which | from finanicial institutions for the purpose
i finance has been availed for which finance has been availed  ©

details of where thev have beenuised
¢) If, in the opinion of the Board, any of the assets other than
Property, Plant and Equipment, Intangible assets and non-current

. o . The Board is of the opinion that any of the assets as at 31.03.2022 as well as at 31.03.2021 other
investrnents do not have a value on realisation in the ordinary

s ) A than Property Plant and Equipmenent, Intangible Asset and non current investement do not
course of business at least equal to the amount at which they are | “have a value on realisation in the ordinary course of business at least equal to the amount at
|stated, the fact that the Board is of that opinion, shall be stated. | which they are stated above,

Note No 20 # Other Statutory Information

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property. B ’

(i) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

iif) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year

in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.
iv) The Company is not declared as willful defaulter by any bark or financial institution (as defined under the Companies Act, 2013} or consortium thereof or
other lender in accordance with the guidelines on willful defaulters issued by the Reserve Bank of India.
- {v) The Company. has complied with the number of layers for its holding in downstream companies prescribed under clause (87) of section 2 of the Companies
Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017.
vi) The Company does not have any transaction which are not recorded in the books of accounts that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961, -

vii) The Company has not revalued any of its Property, Plant and Equipment during the year.
viii) The Company has not entered into any transactions with the companies that have been struck off under section 248 of the Comparies Act 2013 or section 560
of Cornpanies Act 1986 for the year ended / as at March 31 2022 as well for the year ended as at 31.03.2021.
viti) The company has not borrowed any funds on the basis of securitly of current assets from any financial institution
- }ix)There are no charges or satisfaction yet to be registered with Registrar of Companies (ROC) beyond the statutory period.

EeN




Note No 21 # Ratios

As at 31.03,2022

' 512,31

Ratio Ratic As at 31.03.2021 Variance
) o Reason for Change where %
As at 31.03.2022 Numerator. . Denominator Asat 31.03.2021| N 5 D {in % age) |change is more than 25%

Numerator Denominator . o .

1{Current Ratio Current assets Current liabilitles 23.62 3,304.52 351.66 2045 7,823.02 382.47 15.45%
Current Assets = Current Liabilities = Total
Total Current Assets [Current Liabilities N.A

- 2|Debt— Equity ratio Totai Debt * Shareholder’s equity ** Not Applicable as the company do not have any debt
Total Debt = Long . . -
Term Borrowings +  [Shareholders Equity = Equity
Short Term Share Capital + Reserves and
Borrowings Surpius N.A
- Debt service = interest

Earnings available  [4Principal, Short + Long term
for debt service payable to financial

3|Debt service coverage ratio (EBITDA}' institutions Not applicable since the company do not have any debt
Earning Available for
debt service = Profit
Before Tax +
Depreciation +
Interest payable to .
financial institutions Not applicable since the
+{-} Gain on disposal |Debt Service = Total interest company has not made any
of assetand / or + Principal Repayment in borrowings from any bank or
investment case of Term Loans financial institutions

. Net profits after .
“4iReturn on Equity (ROE) 1axes Average shareholder's equity 6.64% 51231 7,714.25 6.05% 438.25 7,238.87 -9.70%|N.A
Siinventory Turnover Ratio Sales Average Inventory Since the company is into financial service, therefore, it does not maintain any inventory, hence, this ratio is not N.A
.| Since the company is into financial service and that the company do not lave any trade receivable, hence, this ratic is not
&|Trade receivables turnover ratio Revenue Average trade receivable applicable, NA
| ] ] | 1 !

Purchases of services) Since the company s into financial service and that the company do not have any purchases, hence, this ratio is not

7{Trade payables turnover ratio and other expenses |Average trade payables . applicable. - N.A
Revenue from Since the company is inte financial service and that the coméa ny do not have.any revenue from operations, hence, this

8|Net capital turnover ratio - Operations Working capital ratio is not applicable. ’ N.A

9iNet profit ratio Net profit Total Revenue 7@39%} 683.72 68.65% 438.25‘1 638.36 l -B35%INA




Earning before

0086

investment

10{Return on Capital Employed (ROCE} |interest and taxes  [Capital employed 512.31 7,970.40 0.06 438.25 7,458.08 -9.39%

Earning before
finterest and Taxes = [Capitat employed = Equity

Profit Before Tax +  {Share Capital + Reserves and
{Interest payable to  |Surplus + Long Term . "

financial institutions [Borrowings + Short Term

+{-} Gain on disposal |Borrowings +{-} Deferred Tax .

of asset and [ or Asset / Liabilities - Non

Investment Current Investments NA
income derived from R

Average Investment: NA

11

Retusn on Investrment

- The company does not have investrnent, hence, this ratio is not applicable.
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Note No 2%

As per our Report of even date

For, Rohan Thakkar

Proprietor \
WM.NO. 135131 \ ALY
Place: Ahmedabad e
Date;25.00.2022

The previous year’s figures have been re-grouped / re-classified to conform to this year's classification which is as per Schedule Il of the Companies Act, 2013
This adoption does not impact recognition and measurement principles followed for preparation of financial statements as at 31st March, 2021

For, VERACITY BROKING SERVICES PRIVATE LIMITED

o
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(Pramit Brahmbhatt)
DIN # 02400764
(Director)

Place: Al_lmedabad
Date:25.09,2022
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_{Manan Bhrambhatt)

DIN# 02346616
(Director)




