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INDEPENDENT AUDITORS' REPORT 

Tothe Members of 
Veracity Clean Power Private Limited, 

1. Opinion: 

We have auditedt'/-~ accompanying financial statements of Veracity Clean Power Prh;ate 

Limited ("the company"), which comprises the Balance Sheet as at 31 March 2022, the 

Statement of Profit and Loss, ended on that date, and a summary of the significant accounting 

policies and other explanatory information (hereinafter referred to as "the Financial 

Statements"}. 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid Financial Statements give the information required by the ·Companies Act, 

2013 ("the Act") in the manner so required and give a true and fair view in conformity with 

the Accounting Standards prescribed under section 133 of the Act read with the Companies 

(Accounting Standards) Rules, 2006, as amended, ("AS") and other accounting principles 

generally accepted in India, of the state of affairs, of the Company as .at March 31, 2022, and its 

prefit/loss for the year ended on that date. 

2. Basis for Opinion: 
''!", 

We conducted our audit of the Financial Statements in accordance with the Standards on 

Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Financial Statements section of our report. We are independent of the Company in 
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 

India (ICAI) together with the independence requirements that are relevant to our ~udit 'of 

the financial statements under the provisions of the Act and the Rules made thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and 

the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our audit opinion on the Financial Statements. 

3. Information other than the Financial Statements and Auditors Report thereon. 

The Company's Board of Directors is responsible for the preparation and presentation of its 

report (herein after called as "Board Report'') which comprises various information required 

under section 134(3) of the Companies Act 2013 but does not include the financial statements 

and our auditor's report thereon. 

Our opinion on the financial statements does not cover the Board Report and we do not exp~ess 

any form of assurance conclusion thereon. 

In connection with our audit of the finaricial statements, our responsibili~ is to read the 

Board Report and in doing so, consider whether the Board Report is materially inconsistent . 

with the financial statements or our knowledge obtained during the course of our audit or 

otherwise appears to be materially misstated .. 

If, based on the work we have performed, we conclude that there is a material misstatement in 

this Board Report, we are required to report that fact. We have nothing to report in this regard. 

4. Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) .o_f 

the Act with respect to the preparation of these Financial Statements that give a true and fair 

view of the · financial position, financial performance, and cash flows of the Company in 

accordance with the AS and other accounting principles generally accepted in India. This 

responsibility also includes maintenance of adequate accounting records in accordance with 



Rohan Thakkar & Co, 
Chartered Accountants 
A-110, Oxford Avenue, Opp C U Shah College, Ashram Road, Ahmedabad-380014 
Voice:+ 9179 40324877 M: +919228720536 E: rohan@rthakkar.com 

the provisions of the Act for safeguarding the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to ~e 

preparation and presentation of the financial statements that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the Financial Statements, management is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to · · 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting 

process. 

5. Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an ·" 

auditor's report that includes our opinio1,1. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 
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i) Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the · 

override of internal control. 

ii) Obtain an understanding of internal finan~:;ial controls relevant to the audit in 

order to design audit procedures that are appropriate in the circumstances but 

not for the purpose of expressing an opinion on the effectiveness of the 

Company's internal control systems. 

iii) Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by management. 

' iv) Conclude on the appropriateness of management's use of the going concern basis. 

of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt 

on the Company's ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are -required to draw attention in our auditor's . 

report to the related disclosures in the Financial Statements or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events 

or conditions may cause the Company to cease to continue as a going concern 

v) Evaluate the overall presentation, structure and content of the Financial 

Statements, including the disclosures, and whether the Financial Statements 

represent the underlying transactions and events in a manner that achieves fair 

presentation 
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--------------------------------------------------------------------------------------------------------------------------------------
Materiality is the magnitude of misstatements in the Financial Statements that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 

user of the Financial Statements may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results ot 

our work; and (ii) to evaluate the effect of any identified misstatements in the Financial 

Statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit 

·We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and· to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

6. Report on Other Legal and Regulatory Requirements: 

6.1 The Companies· (Auditor's Report) Order, 2020 ("the Order") issued by the Central 

Goverrtment of India in terms of sub-section (11) of section 143 of the Act, does not apply to the 

company 

6.2 As required by section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion _proper books of account as required by law have been kept by the Company so 

far as appears from our examination of those books. 
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(c) The_ Balance Sheet and the Statement of Profit and Loss, dealt with by this Report are in 

agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 

2014. 

(e) There is nothing to disclose which is having adverse effect on the functioning of the company. 

(f) On the basis of written representations received from the directors as on 31 March, 2022, taken 

on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2022, 

from being appointed as a director in terms of Section 164(2) of the Act. 

(g) The provisions of Section 143(3)(i) with regard to opinion on internal financial controls with 

reference to financial statements and operating effectiveness of such controls is not 

applicable to the company. 

(h) With respect to the other matters included in the Auditor's Report in accordance with Rule 11 

of the companies (Audit and Auditors) Rules, 2014 in our opinion and to our best of our 

information and according to the explanations given to us: 

i. The Company does not have any. pending litigations which would impact its financial 

position. 

ii. The Company did not have any long-term contracts including derivatives contracts for 

which there were any material foreseeable losses. 

iii. There were no amounts which required to be transferred. to the Investor Education and 

Protection Fund by the Company. 

iv. 

1. The management has represented that, to the best of its knowledge and belief, 

no funds have been advanced or loaned or invested (either from borrowed funds 

or share premium or any other sources or kind of funds) by the Company or its joint 

operation companies incorporated in India to or in any other persons or entities, 

including foreign entities ("Intermediaries"), with the understanding, whether 

recorded in writing or otherwise, that the Intermediary shall: 
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• directly or indirectly lend or invest in other persons or entities identified in 

any manner whatsoever ("Ultimate Beneficiarie&") by or on behalf of the 
' '\ 

Company or its joint operation companies incorporated in India or 

• provide any guarantee, security or the like to br on behalf of the Ultimate 

Beneficiaries 

2. The management has represented, that, to the best of its knowledge and belief, no 

funds have been received by the Company or its joint operation from any persons or 

entities, other than as disclosed in the notes to the accounts, including foreign 

entities ("Funding Parties"), with the understanding, whether recorded in writing or 

otherwise, that the Company or its joint operation companies incorporated in India, 

shall: 

• directly or indirectly, lend or invest in other persons or entities identified 

in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of 

the Funding Party or 

• ·provide any guarantee, security or the like from or on behalf of the 

Ultimate Beneficiaries 

3. Based on such audit procedures as considered reasonable and appropriate in· the 

circumstances, nothing has come to our notice that has causedus to believe that the 

representations under subclause (d) (1) and (d) (2) contain any material 

misstatement. 

v. The Company has neither declared nor paid any dividend during the year. Hence, 

reporting with respect to compliance under section 123 of the Companies Act, 2013 as 

required in terms of Rule ll(f) of Companies (Audit and Auditors) Rules, 2014 is not 

required to be reported. 



, .Rohan Thakkar& Co, 
Chartered Accountants 
A-110, Oxford Avenue, Opp C U Shah College, Ashram Road, Ahmedabad-380014 
Voice:+ 91 79 40324877 M: +919228720536 E: rohan@rthakkar.com 

6.3 The company is a private Limited company, therefore, reporting of managerial remuneration 

as required in terms of section 197 is not applicable. 

Place: Ahmedabad 

Date: 28;09.2022 

UDIN Generated from ICAI website: 22135131BDNVLG3532 
Audit Report Number # 2122CLSMC023 



Veracity Clean Power Private Limited 2021-2022 
Annual Report 

Profit and Loss Account 
Amount in Thousands 

Refer 
Particulars Note 2021-2022 2020-2021 

No. 

I. Revenue From Operations 

Sale of products - -
Sale of services - -
Other operating revenues 

II. Other income - -
III. Total Revenue (I + II) - -

IV. Expenses: 
Cost of materials consumed - -
Purchases of Stock-in-Trade - -
Changes in inventories of finished goods work-in-progress 
and Stock-in-Trade - -
Employee benefits expense - -
Finance costs - -
Depreciation and amortization expense - -
Other expenses 6 16.35 15.35 

Total expenses I 16.35 15.35 

Profit before exceptional and extraordinary items and tax 
v. (III-IV) (16.35) (15.35) 

VI. Exceptional items 

VII. Profit before extraordinary items and tax (V - VI) (16.35) (15.35) 

VIII. Extraordinary Items - -
IX. Profit before tax (VII- VIII) (16.35) (15.35) 

X Tax expense: 
(1) Currenttax - -
(2) Deffered Tax 7 0.28 0.28 

Profit (Loss) for the period from continuing operations 
XI (VII-VIII) (16.63) (15.63) 

XII Profit/ (loss) from discontinuing operations - -

XIII Tax exp~nse of discontinuing operations - -

Profitf(loss) from Discontinuing operations (after tax) 
XIV (XII-XIII) 

XV Profit (Loss) for the period (XI+ XIV) (16.63) (15.63) 

XVI Earnings per equity share: 8 
(1) Basic (1.66) (0.00) 
li2\Diluted i1.66 io.oo 

Si!(nificanl Accounlin!( Policies and Noles to Accounts A&B 

-· For, Veracity Clean Power Private Limited For, Rohan Tha~rl AK~ 
~~edAcco ~,!_\\s ' k.t;;~p" 

A~ ' ~Tj Rohan ~kfr 1\1<> · c: 
(Propri m) ( .. "f!J.No. p 1} 

(Director) (Director) v. 13[.1'131 * :.!"; .:.., 
(Pramit B. Brahmbhatt) (kanaksinh A. Gohi!) 

-h<cltip' '\~ ~ 
DIN # 02400764 DIN# 02917131 FRN No # 13 7: • ~;(,"'<' 

-DAWS ·~ 
·~~~ 

Date : 28.09.2022 Date : 28.09.2022 
Place : Ahmedabad Place : Ahmedabad 



Veracity Clean Power Private Limited Annual Report 
2021-2022 

Balance Sheet 

Amount in Thousands 
Note No. 

Year ended March, 31 Year ended March, 31 Particulars 
2022 2021 

I. EQUITY AND LIABILITIES 

1 Shareholders' funds 
(a) Share capital 1 100.00 100.00 
(b) Reserves and surplus 2 (87.55) (70.92) 

2 Non-current liabilities 
(a) Long-term borrowings 
(b) Deferred tax liabilities (Net) 
(c) Other Long term liabilities 
(d) Long-term provisions 

3 Current liabilities 
(a) Short-term borrowings 
(b) Trade payables 3 33.90 33.90 
(c) Other current liabilities 
(d) Short-term provisions 4 40.05 23.70 

TOTAL 86.40 86.68 

II. ASSETS 

Non-current assets 
1 (a) Fixed assets 

(i) Tangible assets 
(ii) Intangible assets 

(b) Non-current investments 
(c) Deferred tax assets (net) 7 - 0.28 
(d) Long-term loans 2 D · 
(e) Other non-current assets 

2 Current assets 
(a) Current investments 
(b) Inventories 
(c) Trade receivables 
(d) Cash and Bank Balances 5 86.40 86.40 

(e) Short-term loans and advances 
(f) Other current assets 

TOTAL 86.40 86.68 

Significant Accounting Policies and Notes to Accounts A&B -
-

For, Veracity Clean Power Private Limited For Rohan Thakk~~-~~~ 
ered Accoun ts. \\ ff.,4,~:t 
.fJ.ll. '"'., AJ~ 

S: '<•· ~ 
oh'lti.Th~~·?" !'ric:•, t ¢ . 

(Director) (Director) (Prop••1,)Q ~'""'No.}~ 
(Pramit B. Brahmbhatt) (kanaksinh A. Gohil) ~-·· 'clL'fJ '-' ·:~... l..t -·1 '* 
DIN # 02400764 DIN # 02917131 Membership No ¥-ji~l ~.. ./ l(' 

FRN No# 1308 , ()/ '"'-n•'~,<_~~'' 
~ ·'1CCO'J\·· / ,..,_>------··· 

Date : 28.09.2022 Date : 28.09.2022 ___. 

Place : Ahmedabad Place : Ahmedabad 



Annual Report: 2021-2022 

VERACITY CLEAN POWER PRIVATE LIMITED 

Note A: SIGNIFICANT ACCOUNTING POLICIES 

1. Basis of Accounting 

Veracity Clean Power Private Limited is a company incorporated in the State of Gujarat 
. with the main object of providing services in the filed of energy sector. Its Corporate 
Identification Number issued by the Registrar of Companies, Gujarat is 
U40101GJ2017PTC098702. 

The financial statements are prepared in accordance with Indian Generally Accepted 
Accounting Principles (GAAP) under the historical cost convention on the accrual basis. 
GAAP comprises rpandatory accounting standards as prescribed under section 133 of the 
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and the 
provisions of the Companies Act, 2013 to the extend notified. Accounting policies have 
been consistently applied except where a newly issued accounting standard is initially 
adopted or a revision to an existing accounting standard requires a change in the . 
accounting policy hitherto in use. 

The company is a small and medium sized company (SMC) as defined in the general 
instruction in respect of accounting standards prescribed under Companies (Accounting 
Standards) Rules,2006. Accordingly, the company complies the accounting standards as 
applicable to SMC. 

2. Use of Estimates 

The preparation of the financial . statements in conformity with GAAP requires the 
Management to make estimates and assumptions that affect the reported balances of 
assets and liabilities ahd disclosures relating to contingent liabilities as at the date of 
financial statements and reported amounts of mcome and expenses during the period. 
Examples of such, estimates include provision for income tax, useful lives of tangible 
assets. 

3. . Revenue Recognition 

During the year, no revenues has been generated. 

4. Income Taxes 



Income Tax are accrued in the same period in which related revenue and expenses arise. 
A provision is made for income tax based on the tax liability computed after considering 
tax allowances and exemptions. Provisions are recorded when it is estimated that a 
liability due to disallowance or other matters is probable. 

The differences that result between the profit considered for income taxes and profit as 
per the financial statements are identified and thereafter a deferred tax asset or deferred 
tax liability is recorded for timing differences, namely the differences that originate in 

" one accounting period and reverse in another , based on tax effect of the aggregate 
amount of the timing difference. The tax effect is calculated on the accumulated timing 
differences at the end of the accounting period based on enacted or substantially enacted 
regulations. Deferred tax· asset in a situation where unabsorbed depreciation and carry 
forward business loss exists, are recognized only if there is virtual certainty supported by 
convincing evidence that sufficient future taxable income will be available against which 
such deferred tax asset can be realized. Deferred tax assets, other than in situation of 
unabsorbed depreciation and carry forward business loss are recognized only if there is 
reasonable certainty that they will be realized. Deferred tax assets are reviewed for their 
appropriateness of their respective carrying values at each reporting date. Deferred tax 
assets and deferred tax liabilities have been offset wherever the company has legally 
enforceable right to set off current tax assets against current tax liabilities and where 
deferred tax assets and deferred tax liabilities relate to income taxes levied by the same 
taxation authority. 

5. Earning Per Share 

Basic earnings per share are calculated by dividing the net profit or loss for the period 
attributable to the,equity shareholders by the weighted average number of equity shares 
outstanding during the period. The weighted average number of equity shares 
outstanding during the period is adjusted for events, such as bonus issue, bonus element 
in a rights issue and additional allotment of shares that have changed the number of 
equity shares outstanding, without a corresponding change in resources. For the purpose 
of calculating Diluted Earnings per share, the net profit or loss for the period attributable 
to the equity shareholders and the weighted average number of shares outstanding 
during the period is adjusted for the effects of all dilutive potential equity shares 

6. Cash and Cash Equivalents 

Cash and cash equivalents includes cash in hand, deposits with banks and sJ;lort term 
highly liquid investments, which are readily convertible into cash. ' 

. 7. Provisions, Contingent Liabilities and Contingent Assets 

Provisions are recognized for liabilities that can be measured only by using a substantial 
degree of estimation, if 

a). the Company has a present obligation as a result of a pa§t event; 



b) a probable outflow of resources is expected to settle the obligation and 
c) the amount of the obligation can be reliably estimated. 

Reimbursement expected in respect of expenditure required to settle a prov1s10n is 
recognised only when it is virtually certain that the reimbursement will be received. 
Contingent liability is disclosed in case of 

a) a present obligation arising from past events, .when it is not probable that an 
outflow of resources will be required to settle the obligation; 

b) a present obligation arising from past events, when no reliable estimate is possible 
c) a possible obligation arising from past events where the probability of outflow of 

resources is not remote. Contingent assets are neither recognised, nor disclosed. 
Provisions, contingent liabilities and contingent assets are reviewed at each Balance 
Sheet date. 

Date: 28.09.2022 
Place: Ahmedabad 

For, Veracity Clean Power Private Limited 

(Director) 
(Pramit Brahmbhatt) 

DIN # 02400764 

Date: 28.09.2022 
Place: Ahmedabad 

(Director), 
(Kanaksinh Gohil) 

DIN # 02917131 

Date: 28.09.2022 
Place: Ahmedabad 



Annual Report: 2021-22 

Amount in Thousands 

B. Notes to Accounts 

Note 1. Share Cal!ital 

Particulars As at 31st March 2022 As at 31st March 2021 

Total Number of Total Value of Total Number of Total Value of 
shares Shares shares Shares 

Authorized Share Capital Equity Shares of Rs 10 each 10,000.00 100.00 10,000.00 100.00 
Issued Share Capital EqUity Shares of Rs 10 each 

10,000.00 100.00 10,000.00 . 100.00 

Subscribed & fully Paid up Equity Shales of Rs io each fully paid 
10,000.00 100.00 10,000.00 100.00 

Total 10,000.00 100.00 10,000.00 100.00 

Note: 

The company has only one class of shares referred to as Equity Shares having par value of Rs 10. Each holder of one equity share is entitled to one vote _per share. 

In the event of liquidation of company, tpe holder of shares shall be entitled to receive any of the remaining assets of the company after distribution of all 
preferential amounts. However, no such preferential amounts exist currently. The amount distributed will be in proportion to the number of equity shares held by 
the shareholders. 

1.1 The details of the shareholders holding more than 5% of the shares 

Name of the Shareholder As at 31st March 2022 As at 31st March 2021 

No. of Shares held %of Holding No. of Shares held %of Holding 
Mr. Pramit Bhrahm Bhatt 7,500.00 75% 7,500.00 75% 

Mr. Kanaksinh Gohil 2,500.00 25% 2,500.00 25% 

Total 10,000.00 100% 10,000.00 too•;., 

1.2 The reconciliation of the number of the shares outstancling is set out below: 

Particulars As at 31st March 2022 As at 31st March 2021 

Total Number of Total Number of Total Value of 
shares Total Value of Shares shares Shares 

Equity Shares at the beginning of the Financial Period 1(},000.00 100.(}0 10,000.00 100.0( 
Addition Shares issued during the peri9d 

Equity Shares bought back during the year 

Equity Shares at the end of the Period 10,000.00 100.00 10,000.00 lOO.OU 



Note 
1.4 Shareholding held by promoters 

Shares held by promoters at the end of 31st March, 2022 Shares held by promoters at the end of 31st March, 2021 
%Change 

%of total %of total duringthe ' 
SrNo Promoter Name No of Shares shares SrNo Promoter Name No of Shares shares year I 

1 Mr. Pramit Brahmbhatt 7,500.00 75% 1 Mr. Pramit Brahmbhatt 7,500.00 75% 0% 
2 Mr. Kanaksinh Gohil. 2,500.00 25% 2 Mr. Kanaksinh Gohil 2,500.00 25% 0% 

- -- -- -- -



Note 2. Reserves and Surplus 

Profit and Loss Account 
Particulars As at 31st March 2022 As at 31st March 2021 

Amount (Rs) Amount (Rs) 
Balance as on the beginning of the Financial year (70.92) (55.29) 
Add: Transferred from surplus in Statement of Profit and Loss (16.63) (15.63) 
Less: Utilisted/ Transferrd during the year for issuing bonus shares 

Total > (87.55) (70.92) 

Note 3. Trade Payables 

Particulars As at 31st March 2022 As at 31st March 2021 

Amount(Rs) Amount(Rs) 

(A) total outstanding dues of micro enterprises and small enterprises; 
and 

Rohan Thakkar & Co 17.70 17.70 
Viral Garachh 15.90 33.60 15.90 33.60 

(B) total outstanding dues of creditors other than micro enterprises and 
small enterprises. 

Payable to Pramit Brahmbhatt 0.30 0.30 0.30 0.30 

Total- - > ::I::I.~U ::I::I.~U 

Note: 

As at 31st March 2022 As at 31st March 2021 
Disclosures r"J!;arding_MSME Amount (Rs) Amount (Rs) 
(a) the principal amount and the interest due thereon as at the 
beginning of the financial year 33.60 33.60 
~b) the amount of interest paid by the buyer in terms of section 16 of the 
Micro, Small and Medium Enterprises Development Act, 2006, along 
with the amount of the payment made to the supplier beyond the 
3]JJJ_ointed day during each accounting year; 0 0 

(c) the amount of interest due and payable for the period of delay in 
making payment (which have been paid but beyond the appointed day 
during the year) but without adding the interest specified under the 
Micro, Small and Medium Enterprises Development Act, 2006; 0 0 
(d) the amount of interest accrued and remaining unpaid at the end of 
each accounting year; and 0 0 
eJ me amount or runner mterest remammg aue ana payaote even m me 

succeeding years, until such date when the interest dues above are 
actually paid to the small enterprise, for the purpose of disallowance of 
a deductible expenditure under section 23 of the Micro, Small and 
Medium Enterprises Development Act, 2006. 0 0 



Note3.2 

Particulars 
(i) MSME - Undisputed 

(ii) MSME- Disputed 
(iii) Others- Undisputed 

(iv) Others - Disputed 
Total 

Ageing Schedule for Trade Payables 
31.03.2022 

Outstanding for following periods from due date of 

Less Than More than 
1 Year 1-2 Years 2-3 Years 3 Years Total 

- - - - -
-

- 25.05 8.85 33.90 

- - - -~.05 8.85 33.90 
- -- - -

31.03.2021 
Outstanding for following periods from due 

Less 
Than1 1-2 2-3 
Year Years Years 

- - -

- 25.05 8.85 

- 25.05 8.85 
- ~-

~ "' ~~- 1\li>;/;; -~ §"":-~'. \ '/~~- ~'\_lf i 
f/<:::;; •• , ... ,..,, 

\

-! •::t- f ill •T .No. ! . f\ 
\* ~ i-"Jc; " i * "i \ "·"· ' F-:::' I 
\-;, \. /~,, ~\ ·-;p},.>-.~.:<~ .& 
~~~ - ~'t'~ ... -~ ,,., "-. ~~C'.\ \ • /L 

~<.'!) !lq.v~""'" 
~~ 

More 
than3 
Years Total 

- -
-
- 33.90 

-
- 33.90 



Note 4. Short Term 11rovisions 

Particulars As at 31st March 2022 As at 31st March 2021 
Amount(Rs) Amount(Rs) 

Provision for Audit Fees 26.55 17.70 
Provision for ROC Filing Fees - -
Provision for Expenses 13.50 6.00 

Total- > 4U.lJ5 23.70 

Note 5. Cash and Bank Balances 

Particulars As at 31st March 2022 As at 31st March 2021 
Amount(Rs) Amount(Rs) 

Balance with banks 
Kotak Mahindra Bank 86.40 86.40 

Total > 86.40 86.40 

Note 6. Other E1ffiense 

Particulars As at 31st March 2022 As at 31st March 2021 

Amount(Rs) Amount(Rs) 

Audit Fees 8.85 8.85 

Professional Fees 5.00 

ROC Filing Fee 7.50 1.50 

Total----> 16.35 15.35 

Note 7. Deferred Tax Assets/Liabilities 

Particulars As at 31st March 2022 As at 31st March 2021 

Amount(Rs) Amount(Rs) 

Opening Deferred Tax (Liability)/ Asset 0.28 0.57 

Deferred Tax Liability Created During the year on account of 
depreciation 
Deferred Tax Asset Created During the year on account of Preliminary 
Expenses 

Deferred Tax Asset Created During the year on account of depreciation 

Reversal of Deferred Tax Liability (As reflected in Profit and Loss 
account) 

Reversal of Deferred Tax Asset (As reflected in Profit and Loss account) 0.28 0.28 

Closing Deferred Tax Liabilitv (Asset) Reflected in Balance sheet 

Balance at the close of the year - 0.28 

Note: 
In Accordance with Accounting Standard 22 on Accounting for Taxes on Income, issued by the Ministry of Corporate Affairs in terms of Companies 

(Accounting Standards) Rules, 2006, the deferred tax for timing differences between the book and the tax profits for the year is to be accounted for using the 

tax rates and laws that have been enacted or substantively enacted as of the balance sheet date. 



Note 8. Disclosure as 11er AS-20 

Particulars As at 31st March 2022 As at 31st March 2021 

Amount{Rs) Amount{Rs) 
Net Profit/ (Loss) after tax (16.63) (15.63) 
Weighted Average Number of Equity Sgares 10,000.00 10,000.00 
Earning Per Share 

Basic (1.66) (1.56) 
Diluted (1.66 (1.56 

Note 9. ComJ:1liance with AS-5 
In the year 2019-20, The provision was reported in excess by Rs 500 and the balance of Profit and Loss account in the balance sheet has been reported in excess by 
Rs 500. The said compensating error has been corrected in the above financials in the FY 2020-21. 

Note : 10 # Board of Directors Delcaration 
Particulars 2021-22 2020-21 

Amount{Rs) Amount{Rs) 
a) The amount of dividends proposed to be distributed to equity and No amount Ofillvillend has been 

preference shareholders for the period and the related amount per share No amount of dividend has been proposed to proposed to be distributed during the 

shall be disclosed seoaratelv be distributed during the year year 
b) Arrears of fixed cumulative dividends on preference shares shall also Company does not have preference shares, Company does not have preference 
be disclosed seoarateiv hence there is no arrears of fixed cumulative shares hence there is no arrears of fixed 
c) Where in respect of an issue of securities made for a specific purpose, 

the whole or part of the amount has not been used for the specific 
During the year, no securities have been issued During the year, no securities have been 

purpose at the balance sheet date, there shall be indicated by way of as at the Balance Sheet date for a specific issued as at the Balance Sheet date for a 
note how such unutilized amounts have been used or invested. purpose. soecific ouroose. 
d) Where the company has not used the borrowings from banks and The company has utilized tne borrowmgs 

financial institutions for the specific purpose for which it was taken at The company has utilized the borrowings from . from finanicial institutions for the 

the balance sheet date, the company shall disclose the details of where finanicial institutions for the purpose for purpose for which finance has been 
thev havP hPPn noPd which finance has been availed availed 
e) If, in the opinion of the Board, any of the assets other than Property, 

The Board is of the opinion that any of the assets as at 31.03.2022 as well as at 31.03.2021 Plant and Equipment, Intangible assets and non-current investments do 
not have a value on realisation in the ordinary course of business at least other than Property Plant and Equipmenent, Intangible Asset and non current 

equal to the amount at which they are stated, the fact that the Board is of investement do not have a value on realisation in the ordinary course of business at least 

lthat nn;n;nn choll ho ctoto,.l equal to the amount at which they are stated above. 

Note No 11 #Other Statutory Information 
(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property. 

(ii)The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year. 

iii) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in 
the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961. 
iv) The Company is not declared as willful defaulter by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof or other 
lender in accordance with the guidelines on willful defaulters issued by the Reserve Bank of India. 
v) The Company has complied with the number of layers for its holding in downstream companies prescribed under clause (87) of section 2 of the Companies Act, 

2013 read with the Companies (Restriction on number of Layers) Rules, 2017. 
vi) The Company does not have any transaction which are not recorded in the books of accounts that have been surrendered or disclosed as income during the 
year in the tax assessments under the Income Tax Act, 1961. 
vii) The Company has not revalued any of its Property, Plant and Equipment during the year. 
viii) The Company has not entered into any transactions with the companies that have been struck off under section 248 of the Companies Act 2013 or section 560 

of Companies Act 1956 for the year ended/ as at March 31 2022 as well for the year ended as at 31.03.2021. 

viii) The company has not borrowed any funds on the basis' of securitiy of current assets from any financial institution 
ix)There are no charges or satisfaction yet to be registered with Registrar of Companies (ROC) beyond the statutory period. 



Note No 12 #Ratios 
Ratio As at 31.03.2022 Ratio As at 31.03.2021 Variance 

Reason for Change 
As at As at where % change is 
31.03.2022 Numerator ... ' Denominator 31.03.2021 Numerator Denominator (in% age) more than 25% 

Numerator Denominator 
Current 

1 Current Ratio Current assets liabilities 1.17 86.40' 73.95 1.50 86.40 57.60 -22.11% 

.. 
Current 

Current Assets .= Liabilities = 
Total Current Total Current 
Assets Liabilities N.A. 

Shareholder' s· 
2 Debt- Equity ratio Total Debt* equity** Tiris Ratio is not applicable as the company do not have.any debt 

Total Debt= Shareholders 
Long Term Equity =Equity 
Borrowings + Share Capital + 
Short Term Reserves and 
Borrowings Surplus 

Debt service = 
Earnings Interest 

Debt service coverage available for debt +Principal, Short 
3 ratio service (EBITDA) +Long term 1his Ratio is not applicable as the company do not have any debt service cost. 

I I 

Earning 
Available for 
debt service = 
Profit Before Tax 
+ Depreciation + 
Interest payable Debt Service = 
to financial Total Interest + 
institutions +(-) Principal 
Gain on disposal Repayment in 
of asset and / or case of Term 
investment Loans 

Note: (1) For the purpose of this I I 



Average 
Net profits after shareholder's 

4 Return on Equity (ROE taxes equity -80.11% 

Inventory Turnover Average 
5 Ratio Sales Inventory 

I 
Trade receivables Revenue from Average trade 

6 turnover ratio Operations receivable 

Purchases of 
Trade payables services and Average trade 

7 turnover ratio other expenses lpayables 48.23% 

Net capital turnover Revenue from 
8 ratio ooerations Working capital 

9 Net profit ratio Net profit Total Revenue 

Return on Capital Earning before Capital 
10 Employed (ROCE) interest and taxes employed -131.37% 

1...apnru 
employed= 
Equity Share 
Capital+ 
Reserves and 

Earning before Surplus +Long 
Interest and Term 
Taxes = Profit Borrowings + 
Before Tax+ Short Term 
Interest payable Borrowings+(-) 
to financial Deferred Tax 
institutions +(-) Asset I 
Gain on disposal Liabilities- Non 
of asset and I or Current 
investment Investments 

Income derived Average 
L____ 11 Return on Investment from investment Investment 

On account of 
increment in losses, 

(16.63 20.76 -42.37% 115.63 36.90 89.07% ratio has detoriated 

'Ibis Ratio is not applicable as the company do not have any inventor¥ 

J I 

This Ratio is not applicable as the company do not have any trade receivable. 

16.35 33.90 49.68% 15.35 30.90 -2.91% N.A. 

'Ibis Ratio is not applicable as the company do not have any revenue 
I I -r 

'Ibis Ratio is not applicable as the compan do not have anv revenue 

(16.35 12.45 -53.31% 115.35 28.80 146.44% 

The capital employed 
has been deteroiated 

on account of increase 
in loss in CY. The ratio 
has reduced because of 

that. 

The unit does not have any investment, hence, this ratio is not applicable. 
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The previous year's figures have been re-grouped / re-classified to conform to this year's dassifkation which is as per Schedule ll1 of the Companies Act, 2013. 
This adoption does not impact recognition and measurement. principles followed for preparation of financial statements as at 31st March, 2022 

A~ per our R<>port of even date 

Proprietor 
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Place: Alunedabad 

Date: 28.09.2022 

For, Veracity Clean Power Pdvate Limited 
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(DIN :02917131) 
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Date: 28.09.2022 

(Pramit B. Bn•hmbhatt) 
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