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INDEPENDENT AUDITOR’S REPORT

To the members of

VERACITY ENERGY AND INFRASTRUCTURE PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial
statements of Veracity Energy and
infrastructure Private Limited (‘the
Company’), which comprise the balance
sheet as at 31 March 2024, the statement of
profit and the cash flow statement for the
year then ended, and a summary of
significant accounting policies and other
explanatory information.

Auditor’s Opinion

In our opinion and to the best of our
information  and  according to the
explanations given to wus, the aforesaid
financial statements give the information
required by the Act in the manner so
required and give a true and fair view in
conformity with the accounting principles
generally accepted in India, of the state of
affairs of the Company as at 31%t March 2024
and its profit and its cash flows for the year

ended on that date.

Basis for Opinion

We conducted our audit in accordarEwith
the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act,
2013. Our responsibilities under those
Standards are further described in the
Auditor’s Responsibilities for the audit of the
financial statement section of our report. We
are independent of the Company in

accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of
India together with the ethical requirements
that are relevant to our audit of the financial
statements under the provisions of the
Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the Code of Ethics. We
believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our apinion.

Key Audit Matters -
Key Audit Matters are those matteﬁat, in
our professional judgment, were of most
significance in our audit of the financial
statements of the current period. These
matters were addressed in the context of our
audit of the financial statements as a whole,
and in forming our opinion thereon, and we
do not provide a separate opinion on these
matters. Reporting of Key Audit Matters as
per SA 701 is not applicable to the Company
as itis an unlisted company.

Information other than Financial
Statements and the Auditor’s Report
thereon

The Company’s Board of Directors is
responsible for the other information. The
other information comprises the information
included in the Annual Report but does not
include the financial statements and our

auditor’s report thereon. =
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Our opinion on the financial statements does
not cover the other information and we do
not express any form of assurance conclusion
thereon. In connection with our audit of
financial statements, our responsibility is to
read the other information and in doing so,
consider whether the other information is
materially inconsistent with the financial
statements or our knowledge obtained in the
audit or otherwise appears to be materially
misstated. If, based on the work we have
performed, we conclude that there is a
material misstatement of this other
information; we are required to report the
fact. We have nothing to report in this
regard.

Management’s Responsibility for the
Financial Statements

The Company’s Board of Directors is
responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation and
presentation of these financial statements
that give a true and fair view of the financial
position, financial performance and cash
flows of the Company in accordance with the
accounting principles generally accepted in
India, including the Accounting Standards
specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts)
Rules, 2014,

This responsibility also includes maintenance
of adequate accounting records in
accordance with the provisions of the Act for
safeguarding the assets of the Company and
for preventing and detecting frauds and
other irregularities; selection and application
of appropriate accounting policies; making
judgments and estimates that are reasonable
and prudent; and design, implementation,

and maintenance of adequate internal
financial controls, that were operating
effectively for ensuring the accuracy and
completeness of the accounting records,
relevant to the preparation and presentation
of the financial statements that give a true
and fair view and are free from material
misstatement, whether due to fraud or error.
In preparing the financial statements,
management is responsible for assessing the
Company’s ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern, and using the going
concern basis of accounting unless
management either intends to liquidate the
Company or to cease operations or has no
realistic alternative but to do so.

The board of directors is also responsible for
overseeing the Company’s financial reporting
process.

Auditor’s Responsibility

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that
an audit conducted in accordance with SAs
will always detect a material misstatement
when it exists. Misstatements can arise from

Fraud or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken based on
financial statements.
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As part of an audit in accordance with SAs,
we exercise professional judgment and
maintain professional scepticism throughout
the audit. We also:
e Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error, as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.
Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also
responsible for expressing our opinion on
whether the company has adequate
internal financial controls system in place
and the operating effectiveness of such
controls

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates  and related
disclosures made by management.

e Conclude on the appropriateness of
management’s use of the going concern
basis of accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the Company’s ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are

Mlstry& Shah:
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inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the  overall presentation,
structure, and content of the financial
statements, including the disclosures, and
whether the financial statements represent
the underlying transactions and events in a
manner that achieves fair presentation.

An audit involves performing procedures to
obtain audit evidence about the amounts and
the disclosures in the financial statements.
The procedures selected depend on the
auditor’s judgment, including the assessment
of the risks of material misstatement of the
financial statements, whether due to fraud or
error. In making those risk assessments, the
auditor considers internal financial control
relevant to the Company’s preparation of the
financial statements that give a true and fair
view in order to design audit procedures that
are appropriate in the circumstances, but not
for the purpose of expressing an opinion on
Whether the Company has in place an
adequate internal financial controls system
over financial reporting and the operating
effectiveness of such controls. An audit also
includes evaluating the appropriateness of
the accounting policies used and the
reasonableness of the accounting estimates
made by the Company’s Directors, as well as
evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our audit opinion on the
financial statements.
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e Materiality

Materiality is the magnitude of
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2. As required by Section 143 (3) of the Act,
we report that:

misstatements in the financial statements a) We have sought and obtained all the
that, individually or in aggregate, makes it information and explanations which to
probable that the economic decisions of a the best of our knowledge and belief
reasonably knowledgeable wuser of the were necessary for the purposes of our
financial statements may be influenced. We audit.
consider quantitative materiality and .
ey o . b} In our opinion proper books of account
gualitative factors in (i) planning the scope of .
. . . as required by law have been kept by
our audit work and in evaluating the results the C ; it ¢
e Company so far as it appears from
of our work; and (ii) to evaluate the effect of p y PP
. . . . . . our examination of those books;
any identified misstatements in the financial
statements. c¢) The balance sheet, the statement of
i o ) profit and the cash flow statement
* Communication with dealt with by this Report are in
Management .
agreement with the books of account;
We communicate with those charged with
governance regarding, among other matters, d) In our opinion, the aforesaid financial
the planned scope and timing of the audit statements comply with the Accounting
and significant audit findings, including any Standards specified under Section 133
significant deficiencies in internal control that of the Act,
we identify during our audit. We also provide e) On the basis of the written

those charged with governance with a
statement that we have complied with
relevant ethical requirements regarding
independence, and to communicate with
them all relationships and other matters that
may reasonably be thought to bear on our
independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory

Requirements

1. As required by the Companies (Auditor’s
Report) Order, 2020 (“the Order”) issued
by the Central Government of India in
terms of sub-section (11) of section 143
of the Act, we give in the “Annexure A”
statement on the matters specified in
paragraph 3 and 4 of the Order, to the
extent applicable.

representations received from the
directors as on 31t March 2024 taken
on record by the Board of Directors,
none of the directors is disqualified as
on 31 March 2024 from being
appointed as a director in terms of
Section 164 (2) of the Act; and
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f} With respect to the adequacy of the V. The management has represented that,
internal financial controls over to the best of its knowledge and belief,
financial reporting of the Company other than as disclosed in the notes to
and the operating effectiveness of the accounts,
such controls, the reporting of i.) no funds have been advanced or
Internal Financial Controls is not loaned or invested (either from
applicable. borrowed funds or share premium or

any other sources or kind of funds) by

g} The Company being a private limited the company to or in any other
company, the other matters to be person(s) or entity(ies), including
included in the Auditor’s Report in foreign entities 'Intermediaries’, with
accordance with the requirements of the understanding, whether recorded
section 197 (16) of the Act, as in writing or otherwise, that the
amended, in respect of whether the Intermediary shall, whether, directly
remuneration paid by the Company to or indirectly lend or invest in other
its directors during the year is in persons or entities identified in any
accordance with the provisions of manner whatsoever by or on behalf of
section 197 of the Act is not applicable; the company 'Ultimate Beneficiaries'
and or provide any guarantee, security or

h) With respect to the other matters to be the like on behalf of the Ultimate

included in the Auditor’'s Report in
accordance with Rule 11 of the
Companies (Audit and Auditors) Rules,

Beneficiaries; and
no funds have been received by the
company from any person(s) or entity

2014, in our opinion and to the best of (ies), . mcludlng. forelgn. entities
, . . 'Funding Parties', with the

our information and according to the . X
lanati . N understanding, whether recorded in

explanations given to us: writing or otherwise, that the

I.  The Company does not have
any litigation which would
impact its financial position.

II.  The Company did not have any
long-term contracts including
derivative contracts for which
there were any material
foreseeable losses.

lll.  There were no amounts that
were
transferred to the
Education and Protection Fund

by the Company.

required to be
Investor

company shall, whether, directly or
indirectly, lend or invest in other
persons or entities identified in any
manner whatsoever by or on behalf of
the Funding Party 'Ultimate
Beneficiaries' or  provide any
guarantee, security or the like on
behalf of the Ultimate Beneficiaries.
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iii.) Based on audit procedures carried out
by us, that we have considered
reasonable and appropriate in the
circumstances, nothing has come to
our notice that has caused us believe
that the representations under sub-
clause (i) and (ii) contain any material
misstatement.

V. The Company has not declared or
paid any dividends during the year
and accordingly reporting on the
compliance with section 123 of the
Companies Act, 2013 is not applicable
for the year under consideration.

VL. Such Other matters as may be
prescribed. During the year, the
company had not employed the
accounting software that maintains
audit trail which is prescribed under
Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014,

For, Mistry & Shah LLP
Chartered Accountants

F.R.N:- W100

psthols —

CA Krunal Shah DED ACT LY e
Partner

M.No0.144596

UDIN: 24144596BKFRIP2198

Place: Ahmedabad

Date: 20th April, 2024
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ANNEXURE “A”

Mis

TO THE INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS OF
VERACITY ENERGY AND INFRASTRUCTURE PRIVATE LIMITED.

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement of
our report of even date to the financial statements of the company for the year ended March 31%,

2024:

a) In our opinion and according to the
information given to us, the Company is
maintaining proper records showing fuli
particulars, including quantitative details
and situation of Property, Plant &

Equipment;

b) The Property, Plant & Equipment have
been  physically  verified by the
management in a phased manner,
designed to cover all the items over a
period of three years, which in our
opinion, is reasonable having regard to the
size of the company and nature of its
business. Pursuant to the program, a
portion of the Property, Plant &
Equipment has been physically verified by
the management during the year and no
material discrepancies between the book’s
records and the physical Property, Plants &
Equipment’s have been noticed.

¢) In our opinion and according to the
information and explanations given to us
company is not holding any immovable
assets. Accordingly, paragraph 3 (i) (d) of
the Order is not applicable.

d) The Company has not revalued its
property, plant and equipment (inciuding
right of use asset) during the vear.

Accordingly, paragraph 3 (i) (d) of the
Order is not applicable.

e} In our opinion and according to the
information and explanations given to us,
there are no proceedings initiated or are
pending against the Company for holding
any benami property under the Benami
Transactions {Prohibition) Act, 1988 (45 of
1988) and rules thereunder.
Accordingly, paragraph 3 (i) (e) of the
Order is not applicable.

made

a) The inventories have been physically
verified by the management during the
year. In our opinion, the coverage and
procedure of such wverification by the
management is appropriate and no
discrepancies of 20% or more in the
aggregate for each class of inventory were
noticed on such verification.

b) The Company has not been sanctioned
working capital limits in excess of five crore
rupees, in aggregate, from banks or
financial institutions on the basis of
security of current assets. The monthly
returns or statements filed by the
Company with the banks or financial
institutions are in agreement with the
books of accounts, except in the following
cases mentioned in “Annexure B”,

Shah
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1.

In our opinion and according to

information and explanation given to us,

A) The Company has  provided
guarantee in the nature of loans,
secured or unsecured for its sister
concern i.e. Veracity Powertronics
Private Limited.

B) The aggregate amount during the
year and balance outstanding at the
balance sheet date with respect to
loans or advances and guarantees or
security to  subsidiaries, joint
ventures and associates are Rs. Nil
respectively.

C) The aggregate amount during the
year with respect to guarantees
provided for the concern other than
subsidiaries, joint ventures and
associates are Rs. 2.5 crores
respectively. Such guarantee s
provided to HDFC Bank Limited
against the CGTMSE working capital
loan sanctioned for its sister concern
i.e. Veracity Powertronics Private
Limited.

D) In our opinion and according to
information and explanation given to
us, the investments made,
guarantees provided, security given
and the terms and conditions of the
grant of all loans and advances in the
nature of loans and guarantees
provided are not prejudicial to the
company’s interest.

VI.

E) In our opinion and according to
information and explanation given to
us, in respect of loans and advances
in the nature of loans, the schedule
of repayment of principal and
payment of interest has been
stipulated and the repayments or
receipts are regular.

F) In our opinion and according to
information and explanation given to
us, there are no amount overdue for
more than ninety days.

G) In our opinion and according to
information and explanation given to
us, there are loan or advance in the
nature of loan granted which has
fallen due during the year, has been
renewed or extended or fresh loans
granted to settle the overdues of
existing loans given to the same
parties.

In our opinion and according to

information and explanation given to us,

the company has not granted any loans
or given any security or made any
investments to which the provision of
section 185 and 186 of the Companies

Act, 2013. Accordingly, paragraph 3 {iv)

of the order is not applicable.

in our opinion and according to the
information and explanations given to
us, the Company has not accepted any
deposits or amounts which are deemed
to be deposits during the vyear.
Accordingly, paragraph 3 {v) of the Order
is not applicable.

The Central Government of India has
prescribed the maintenance of cost

s i
Ve =R o Ao
{ T AL
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148 of the Act for the activities of the Period to
company and accordingly paragraph 3 Name which the
(vi) of the order is not applicable. ofthe | Natureof | Amount | amount
statute | the dues {Rs.) related
Income
VII.  According to information and TaxAct | TDS
explanations given to us and based on 1961 Payable 210.00 | Prior Years
our examination of the books of account, Income
Tax Act | TDS

and records.
1961 Payable 1440.00 | 2020-21

a) Amounts deducted/accrued in the

Income
books of account in respect of Tax Act | TDS
undisputed statutory dues including 1961 Payable 68070.0 | 2023-24
goods and services tax, provident
fund, employees' state insurance,
income-tax, sales-tax, service tax,
duty of customs, duty of excise, value c) There are no statutory dues
added tax, cess and other material referred to in sub-clause (a),
statutory dues have been generally which have not been deposited
regularly deposited by the Company on account of dispute.

with the appropriate authorities.

b) No undisputed amounts payable in
respect of goods and services tax,
provident fund, employees' state
insurance, income-tax, sales-tax,
service tax, duty of customs, duty of
excise, value added tax, cess and
other material statutory dues were in
arrears as at March 31, 2024 except
the following:
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VII. In our opinion and according to the (ix) (e) and 3 (ix) (f) of the Order are
information and explanations given to not applicable.
us, there are no transactions not . .
recorded in the books of account that (f) In our opinion and according to the
have been surrendered or disclosed as information and explanations given to
income during the year in the tax us, the company has not raised any
assessments under the Income Tax loans during the year on the pledge of
Act, 1961 (43 of 1961). Accordingly, securities held in its subsidiaries, joint
paragraph 3 (viii) of the Order is not ventures or associate companies.
applicable.

IX. X.

(a) In our opinion and according to the (a} In our opinion and according to the
information and explanations given to information and explanations given to
us, the Company has not defaulted in us, the Company has not raised any
repayment of loans or other money by way of initial public offer or
borrowings or in the payment of further public offer (including debt
interest thereon to any lender during instruments) during the year.
the year. Accordingly, paragraph 3 (x) (a) of the

Order is not applicable.

(b} in our opinion and according to the
information and explanations given to (b) In our opinion and according to the
us, the Company is not declared as a information and explanations given to
wilful defaulter by any bank or us, the Company has not made any
financial institution or other lender. preferential  allotment or private

o . placement of shares or convertible

(c) In our opinion and according to the debentures (fully, partially or optionally
information and explanations given to . .

] ) convertible)  during  the  vyear.
us, the term Ioa.ms obtained during the Accordingly, paragraph 3 (x) (b) of the
year were applied for the purpose for Order is not applicable
which they were availed.

Xl.

(d) In our opinion and according to the
information and explanations given to
us, funds raised on short term basis
have not been utilised for long term
purposes. '

(e) The Company has not taken any funds
from any entity or person on account
of or to meet the obligations of its
subsidiaries, associates and joint

venture and accordingly, paragraphs 3

(a) To the best of our knowledge and
according to the information and
explanations given to us, no fraud by
the Company or no material fraud on
the Company by any person has been
noticed or reported during the year.
Accordingly, paragraph 3 (xi) (a) of the
Order is not applicable.

Shah

Cartred Accountants

L
L
P

8-10 Bhavani Chambers, Nr. Times of India, Ashram Road, Navrangpura, Ahmedabad-380009.
Ph.: +91-79-400 60150, 400 50150
67, New Market Yard, Mansa, Dist. Gandhinagar - 382 845. Ph.: +91-2763-270205

URL | www.mistryandshah.com <@ Email | info@mistryandshah.com




(b) Since there is no fraud by the
Company or no material fraud on the
Company by any person has been noticed
or reported during the year, paragraph 3
{xi) (b) of the Order is not applicable.

(c) To the best of our knowledge and
to the information
explanations given to us, no whistle-

according and

blower complaints, have been received
by the Company during the year.

XIl. The Company is not a Nidhi Company and

Xil.

XIv.

XV.

accordingly, Paragraphs 3 (xii) of the
Order is not applicable.

In our opinion and according to the
information and explanations given to us,
the transactions with the related parties
are in compliance with section 177 and
188 of the Act. Where applicable, the
details of such transactions have been
disclosed in the financial statements as
required by the applicable accounting
standards.

(a) In our opinion and according to the
information and explanations are
given to us, the Company does not
require an internal audit system as
per provision of section 138 of The
Companies Act, 2013. Accordingly,
paragraph 3 (xiv) (a) of the Order is
not applicable.

Since internal audit is not applicable
to the Company, paragraph 3(xiv) (b)
of the Order is not applicable.

(b)

In our opinion and according to the
information and explanations given to us,
the Company has not entered into any

XVi.

non-cash transactions with its directors or
persons connected with them.
Accordingly, paragraph 3 (xv) of the Order
is not applicable.

(a) In our opinion and according to the
information and explanations given to us,
the Company is not required to be
registered under section 45-1A of the
Reserve Bank of India Act 1934.

(b) In our opinion and according to the
information and explanations given to us,
the Company has not conducted any Non-
Banking Financial or Housing Finance
activities without a valid Certificate of
Registration (CoR) from the Reserve Bank
of India as per the Reserve Bank of India
Act, 1934.

{c) In our opinion and according to the
information and explanations given to us,
the Company is not a Core Investment
Company (CIC) defined the
regulations made by the Reserve Bank of
India. Accordingly, clause 3(xvi) (c) of the
Order is not applicable.

as in

(d) In our opinion and according to the
information and explanations given to us,
the Company is not a Core Investment
Company (CIC) and it does not have any
other companies the  Group.
Accordingly, paragraph 3 (xvi) {d) of the
Order is not applicable.

in

XVIl. The Company has not incurred cash losses
in the financial year and in the immediately

preceding financial year.
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XVIll. There has been no resignation of the

statutory  auditors during the year.
Accordingly, paragraph 3 (xviii) of the Order
is not applicable.

XIX. In our opinion and according to the

XX.

XXI.

information and explanations given to us
and on the basis of the financial ratios,
ageing and expected dates of realisation of
financial assets and payment of financial
liabilities, other information accompanying
the financial statements, our knowledge of
the board of directors and management
plans, there are no material uncertainty
exists as on the date of the audit report that
Company is not capable of meeting its
liabilities existing at the date of balance
sheet as and when they fall due within a
period of one year from the balance sheet
date. :

In our opinion and according to the
information and explanations given to us,
Provision for Corporate Social Responsibility
as per Section 135 (5) of the Companies Act
2013 is not applicable to the company.
Accordingly, paragraph 3 (xx) of the Order is
not applicable.

in our opinion and according to the
information and explanations are given to us,
the Company does not have investments in
subsidiaries/associates or joint venture
companies. Accordingly, paragraph 3 (xxi) of
the Order is not applicable.

Mistry & Shah!

Chartered Accountants

For Mistry & Shah LLP
Chartered Accountants
F.R.N:- W10

0683
224 @ﬁxx -
(EBhet
CA Krunal Shah
Partner
M.No.144596
UDIN: 21144596BKFRIP2198

Place: Ahmedabad
Date: 20t April, 2024
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ANNEXURE “B”
TO THE INDEPENDENT AUDITOR’S REPORT ON COMPANIES (Auditor’s Report)

Particulars Data ds per Stock Statements Data & per Books Ditferences

Stock Debtors Sales Stock Debtors Sales Stock Debtors Sales
Apr-23 19541,814.06) 14601000 1,1049,350.00| 1,69,52,350.97( 1,24,25,047.00| 1,1049,550.00( 25,89,463.09 | -1,22,79,037.00
May-23 17483,52358|  60,50,149.00( 21,03,382.00| 1,93,92,96881| 60,34,497.94] 21,03,38200| -19,09.445.8 15,651.06
Jun-23 1,63,01,889.18|  6647,14.00 351830600/ 1682,11,334.42] 66,21,36.00| 35,18,306.00( -19,09M5.4 35,7000
-3 L7A42,12800|  85,28913.00 3232499.00( 21192385.79| 85,28,711.00 32,33498.00| -37.50,217.09 196.00 99900
Aug-23 LIITA35| 269596600 3893,20000( 213,98907.92| 54,29,60497| 389320000 -28160.77| -21,33,638.97 .
Sep-3 1140697488 23444, 78L75| 30901817.00] 114.26,39.96| 3,33,2,825.99| 3,16,09444.00(  -19375.08| -98.780M.23| -7,07,627.00
0d-23 1148335900 1,73.93,742.00| 54698,753.00| 1,14,83,399.11| 245,58,033.45 . 08| -71,64,29145| 546,98,753.00
Nov-23 1%3337831) 672883034 254996964 1788270133| 13838287.37| L5,4999.00| 175067698| -7.09457.03 0.64

Dec-23 2109279300 262825400  29.19,055.00 173,03,78780| 977267837 29,19055.50| 37.89,005.20| 714442437 41.50
Jan-24 LU1,345.00 1LI390,786.00| 2.3249.962.00| 1,35,48,392.66) 1,14,08,747.37| 2,3249,96L.00( -10,31,047.66(  -3596137 100
Feb-24 2,65,16,09.00 - | L5030242.00) 2003690716  98,67,088.07| 1,50,30,47.00| 60,59,120.84| -98.67,088.17 .
Mar-24 L72.99,176.00| 21285267.00( 2,27.88.910.00| 1,72,99,176.00| 213,07426.87| 2,27,88,910.00 -12,159.87

Total 21,18,35,657.16 | 10,69.41,853.10 | 17,59,36,150.64 | 20,65,48,591.93 [ 16,31,34,318.50| 12,19,46,022.50|  52,87,065.23| -5,61,92,465.40| 5,39,%,128.14

*Figures for reporting to bank were drawn from the unaudited provisional books of
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Veracity Energy And Infrastructure Private Limited
(CIN: U401066GJ2012PTC073056)
Balance Sheet as at 31 March 2024
(% in '000)
31 March 2023

Particulars Note

. EQUITY AND LIABILITIES §
{1) Shareholders' Funds - o
(a) Share Capital 3 . : ?M’ZGOO BQg
(b) Reserves and Surplus 4 i 02 10 DBT
(c) Money Received against Share Warrants s Mg
Total 583’&' %E
(2) Share application money pending allotiment |
(3) Non-current liabilities _ M:::
(a) Long-term Borrowings 5 &gg &1&1%
(b) Deferred Tax Liabilities (Net} oo
(c) Other Long term Liabilities R
(d) Long-term Provisions 6
Total |
(4) Current liabilities . -
(a) Short-term Borrowings 7 15,009.02
(b) Trade Payables 8

- Due to Micro and Small Enterprises

- Due to Others
(c) Other Current Liabilities 9
(d) Short-term Provisions 10
Total
Total Equity and Liabilities
iI. ASSETS

{1)Mon-current assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment "
(i} Intangible Assets
(iii) Capital Work-in-progress
(iv) Intangible Assets under Development
(b} Non-current Investments

(c) Deferred Tax Assets (net) 12 =L

(d) Long-term Loans and Advances 1 2 : : 5 n §"§ Bﬁﬁ? f§
(e) Other Non-current Assets o L

Total . eosEm 909859

(2) Current assets
(a) Current investments
(b) Inventories 15

(c) Trade Receivables 16
(d) Cash and cash equivalents 17
(e) Short-term Loans and Advances 18 II _
(f) Other Current Assets 19 1 Hkles il
Total i{ 4309582 34,257.11
Total Assets — 50,701.69 43,356.10
See accompanying notes to the financial statements
As per our report of even date
For Mistry & Shah LLP For and on behalf of the Board
Chartered Accountants Veracity Energy And Infrastructure Private Limited
Firm's Registration Mip. W100683
) /_/"/ﬁ - ;;; .

funal Shah Pramit Brahmbhatt Kanaksinh Gohil
Partner Director Director
Membership No. 144596 DIN-02400764 DIN-02917131
UDIN: 21144596BKFRIP2198 [

Place: Ahmedabad Place: Ahmedabad
Date: 20 April 2024 Date: 20 April 2024




Veracity Energy And Infrastructure Private Limited
(CIN: U40106GJ2012PTC073056)
Statement of Profit and loss for the Period ended 31 March 2024

(X in '000)
Particulars Note 31 March 2024 31 March 2023 |
' e
Revenue from Operations 20 6.03 - 7384253
Other Income 21 §§’§%ﬁ8 2”43 . -U;6’6§
Total Income 8 73,841.87
Expenses
Cost of Material Consumed 22
Purchases of Stock in Trade
Change in Inventories of work in progress and finished goods 23
Employee Benefit Expenses 24 43!
Finance Costs 25 . zzi:ﬂ,
Depreciation and Amortization Expenses 26 §
Other Expenses 27 .
Total expenses .
i)
i
Profit/{Loss) before Exceptional and Extraardinary item and Tax . .
Exceptional ltem L @@@&@Qi %gm% a8 &&s$g@
Profit/(Loss) before Extraordinary Hem and Tax . 3012400 271867
Prior Period Item . | &%ggg-i%; :;g .
Extraordinary ltem o .
Profit/(Loss) before Tax P P
Tax Expenses 28 | : B 1 -
- Current Tax % o
- Deferred Tax ?109 28
- MAT Credit Entitlement ¢ L
- Prior Period Taxes e
- Excess/Short Provision Written back/off F o
Profit/(Loss) for the Period from Continuing Operations 2,220.97
Profit/(loss) from Discontinuing Operation (before tax) N =
Tax Expenses of Discountinuing Operation .
Profit/(loss) from Discontinuing Operation (after tax) S =
Profit/(Loss) for the period 220.97
Earnings Per Share (Face Value per Share Rs.10 each) .
-Basic (In Rs) 29 . @;38 '
-Diluted (In Rs) 29 888

See accompanying notes to the financial statements

As per our report of even date
For Mistry & Shah LLP For and on behalf of the Board
Chartered Accountants Veracity Energy And Infrastructure Private Limited

Firm's Registration No. W100683

CA Krunal Shah Pramit Brahmbhatt Kanaksinh Gohil

Partner Director Director '

Membership No. 144596 DIN-02400764 DIN-02917131 ; :
UDIN: 21144596BKFRIP2198

Place: Ahmedabad Place: Ahmedabad

Date: 20 April 2024 Date: 20 April 2024




Veracity Energy And Infrastructure Private Limited

(CIN: U40106GJ2012PTC073056)

. .

(Address: Office No. 301, Ashirvad Paras, Opp Prahladnagar Garden, Ahmedabad, Gujarat-
Cash Flow Statement for the period ended 31st March 2024

(Rs in '000)
Particulars 31 March 0245*@“5;31 Mau:h 202.3
CASH FLOW FROM OPERATING ACTIVITIES T §§§§$’ﬁ%@' T
Net Profit After tax . m%g-& 40.46 . '2,71@68
Profit/(loss) from Discontinuing Operation (after tax) A TS T .
G e
G g b

Depreciation and Amortisation Expense

Provision for tax

Finance Costs

Non Cash Provision - Long Term Gratuity Provision
Interest Income

Operating Profit before working capital changes

Adustment for:
Inventories

Trade Receivables

Loans and Advances
Other Current Assets
Other Non current Assets
Trade Payables

Other Current Liabilities
Short-term Provisions
Long-term Provisions

Cash (Used in)/Generated from Operations
Tax paid(Net)
Net Cash (Used in)/Generated from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment

Sale of Property, Plant and Equipment

Interest received

Net Cash (Used in)/Generated from Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings
Proceeds from Short Term Borrowings
Interest Paid

s

1,917.72)
$§§§2,267 24@
@&mm@ '3;135'3'3@
G =

&é i & $ G

mgﬁ 42030

wwﬁx

st el B bra i
L) AL Y
-
R g
R $§$ i
i EioiEs
e

283.30)

o

278123

Net Cash (Used in)/Generated from Financing Activities wg 950 99
Net Increase/(Decrease) in Cash and Cash Equivalents 60,85
Opening Balance of Cash and Cash Equivalents 4, ‘}?
Exchange difference of Foreign Currency Cash and Cash equivalents .=
Closing Balance of Cash and Cash Equivalents . 7303

Note:

The above Cash Flow Statement has been prepared under the ‘Indirect Method’ as set out in the Accounting Standard 3

See accompanying notes to the financial statements

As per our report of even date
For Mistry & Shah LLP
Chartered Accountants

Firm's Registratidgn No. W100683
[

CA Krunal Shah Kanaksinh Gohil
Partner Director
Membership No. 144596 DIN-02917131
UDIN; 21144596BKFRIP2198
Place: Ahmedabad

Date: 20 April 2024

Place: Ahmedabad
Date: 20 April 2024

Pramit Brahmbhatt
Director
DIN-02400764

For and on behalf of the Board of
Veracity Energy And Infrastructure Private Limited




Veracity Energy And Infrastructure Private Limited
(CIN: U40106GJ2012PTC073056)
Notes forming part of the Financial Statements

COMPANY INFORMATION

The Company is incorporated as veracity energy and infrastructure private limited under the provisions of the Companies Act, 1956
vide CIN: U40106GJ2012PTC073056 dated December 20, 2012, in GUJARAT.

The registered office of the company is situated at Office No. 301, Ashirvad Paras Opp Prahladnagar Garden, satellite, Ahmedabad,
Ahmedabad, Gujarat, India, 380051.

Veracity Energy And Infrastructure Private Limited is a subsidiary company of Sahaj Solar Limited and engaged in manufacturing and
fabrication of high end mounting solutions for solar industry and customer onboarding and file processing services.

SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation

The financial statements are prepared in accordance with the applicable Accounting Standards as prescribed under section 133 of
The Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rules 2014 under the historical cost convention, on mercantile
basis.

The Financial Statements are prepared under the mercantile method of Accounting, in accordance with the accounting standards
prescribed by the Institute of Chartered Accountants of India. However, the insurance claims and other than cash compensatory
Incentives are accounted based on receipt. The company follows the mercantile system of accounting and recognizes income and
expenditure on accrual basis, except in case of significant uncertainties relating to the income.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in the Schedule lll to the Companies Act, 2013. Based on the nature of products and the time between acquisition of
assets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current/noncurrent classification of assets and liabilities.

Use of estimates

The preparation of financial statements in conformity with the Accounting Standards requires the Management to make estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and disclosures of contingent
liabilities. Management believes that the estimates used in the preparation of financial statements are prudent and reasonable.
Actual results could differ from the estimates. The accounting policies adopted in the preparation of financial statements are
consistent with those of previous year.




Veracity Energy And Infrastructure Private Limited
(CIN: U40106GJ2012PTC073056)

Notes forming part of the Financial Statements

Property, Plant and Equipment

Tangible Fixed Assets are stated at cost less accumulated depreciation and provision for impairment, if any. Cost comprises the
purchase price and any attributable cost of bringing the asset to its working condition for its intended use.

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits from the
existing asset beyond its previously assessed standard of performance. All other expenses on existing fixed assets, including day-to-
day repair and maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for the “period
during which such expenses are incurred.

Borrowing costs that are directly attributable to the acquisition / construction of the qualifying asset are capitalised as part of the
cost of such asset, up to the date of acquisition / completion of construction.

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognized in the statement of profit and loss when the Asset is derecognized. The company
identifies and determines cost of asset significant to the total cost of the asset having useful life that is materially different from that

of the remaining life.
Deprecation on tangible assets is provided on “Written down value Method" over the useful lives of the assets estimated by the

Management.
Depreciation in respect of addition to/ deletion from the fixed assets, on pro-rata basis with reference to the month of addition/

deletion of the Assets.

Depreciation / amortisation
In respect of Property, Plant and Equipment (other than freehold land and capital work-in-progress) acquired during the year,
depreciation/amortisation is charged on a written down value method so as to write-off the cost of the assets over the useful lives.

Type of Period
Buildings 30 Years
Plant and Equipment 15 Years
Furniture and Fixtures 10 Years
Vehicles 8 Years
Office equipment 5 Years
Computers 3 Years
Leases

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks and rewards of
ownership are classified as finance lease. Such a lease is capitalised at the inception of the lease at lower of the fair value or the
present value of the minimum lease payments and a liability is recognised for an equivalent amount. Each lease rental paid is
allocated between the liability and the interest cost so as to obtain a constant periodic rate of interest on the outstanding liability for

each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor, are
recognised as operating leases. Lease rentals under operating leases are recognised in the statement of profit and loss on a straight-

line basis.




Veracity Energy And Infrastructure Private Limited
(CIN: U40106GJ2012PTC073056)
Notes forming part of the Financial Statements

Impairment
At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to

determine whether there is any indication that those assets were impaired. If any such indication exists, the recoverable amount of
the asset is estimated in order to determine the extent of impairment. Recoverable amount is the higher of an asset's net selling
price and value in use. In assessing value in use, the estimated future cash flows expected from the continuing use of the asset and
from its disposal are discounted to their present value using a pre-tax discount rate that reflects the current market assessments of
time value of money and the risks specific to the asset. Reversal of impairment loss is recognised as income in the statement of

profit and loss.

investments

investments, which are readily realizable and intended to be held for not more than one year from the date on which such
investments are made, are recognized as current investments. All other investments are recognized as long-term investments and
carried at the cost of acquisition. However, the carrying amount is reduced to recognize a decline, other than temporary, in the value
of long-term investments by a charge to the statement of profit and loss. Current investments are stated at lower of cost or fair

value determined on individual basis.

B. Presentation and Disclosure
Investments, which are readily realizable and intended to be held for not more than one year from the balance sheet date, are

classified as current investments. All other investments are classified as non-current investments.
Interest and Rentals on Investment from long term and current investments, Gross Income are stated and the amount of Tax

deducted at Source is disclosed separately. -

Revenue recognition

Revenue has been considered as per AS 9- Revenue Recognition issued by Institute of Chartered Accountants of india. Other
operating income is also recognized as per AS 9. Revenue is recognized only when risk and rewards incidental to ownership are
transferred to the customer, it can be reliably measured and it is reasonable to expect ultimate collection.

Interest income is recognized on a time proportion basis taking into account the amount outstanding and interest rate applicable.




Veracity Energy And Infrastructure Private Limited

(CIN: U40106G;2012PTC073056)

Notes forming part of the Financial Statements

Taxation

Current income tax expense comprises taxes on income from operations in India. Income taxpayable in India is determined in
accordance with the provisions of the Income Tax Act, 1961.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and accounting
income that originate in one period and is likely to reverse in one or more subsequent periods. Deferred tax assets and liabilities are
measured using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and
income tax provision arising in the same tax jurisdiction for relevant tax paying units and where the Company is able to and intends
to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate to taxes on

income levied by the same governing taxation laws.

inventories

As per (AS) 2, The inventories are physically verified at regular intervals by the Management.

Raw materials, stores and Spares are valued at cost and net of credits under scheme under GST rules. Finished Goods and Traded
Goods are valued at Cost or Market Value/Contract Price Whichever is lower.

Cost of inventories comprises of cost of purchase, cost of conversion and other costs including manufacturing overheads net of
recoverable taxes incurred in bringing them to their respective present location and condition. Cost of raw materials, process
chemicals, stores and spares, packing materials, trading and other products are determined on weighted average basis.

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow of
resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding
retirement benefits and compensated absences) are not discounted to its present value and are determined based on best estimate
required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates. Contingent liabilities are not recognised in the financial statements. A contingent asset is neither recognised
nor disclosed in the financial statements.




Veracity Energy And Infrastructure Private Limited
(CIN: U40106GJ2012PTC073056)
Notes forming part of the Financial Statements

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash that are
subject to an insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to

be cash equivalents.

As per our report of even date
For Mistry 8 Shah LLP For and on behalf of the Board
Chartered Accountants Veracity Energy And Infrastructure Private Limited

Firm's Registration No. W100683

& %ﬂzﬁ/
CA Krunal Shah Pramit Brahmbhatt Kanaksinh Gohil
Partner Director Director
Membership No. 144596 DIN-02400764 DIN-02917131 k
UDIN: 21144596BKFRIP2198
Place: Ahmedabad Place: Ahmedabad

Date: 20 April 2024 Date: 20 April 2024
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Veracity Energy And Infrastructure Private Limited
{CIN: Ud0106GI2012PTCOT3056)
Notes forming part of the Financial Statements

(¥ in '000)

3 Share Capital
31 March 2023

Particulars

Authorised Share Capital
Equity Shares, Rs. 10 par value, 250000 (Previous Year -250000) Equity Shares

Issued, Subscribed and Fully Paid up Share Capital .

Equity Shares, Rs. 10 par value 250000 (Previous Year -250000) Equity Shares paid up 2:500,00
i AT
A

Total “:?_ZISDO.BDT

The company has only one class of shares viz. equity shares having a par value of Rs.10/- each as above. All equity shares, in present and
in future, rank pari passu with the existing equity shares of the company and each shareholder is entitled to one vote per share.

(i) Reconciliation of number of shares
Particulars 31Marchi2024 = = = = 3fMarch2023 |
Equity Shares No. ofshares . t!-msomi _ No.ofshares (¥ IR'DUD)§§§§§
q ! - :
Opening Balance 2,500.00 ﬁ e 12500008 00
7 i G G &
Issued during the year . - . s 5 = M’*’WM
Deletion iﬁ&%ﬁ'ﬁv : . § s . %i_@??g 2 ?i}'?ﬁi i%i%i’ieiﬁ
Closing balance ~ 2,50,000 250000 250,000 _ 2,500.00

{ii) Rights, preferences and restrictions attached to shares

Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case
of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after
distribution of all preferential amounts, in proportion to their shareholding.

(i) Shares held by Holding company, its Subsidiaries and Associates

Particulars Mw%%" Marsh,2024m = 31 M r '2?0232‘&"; % B e.z”%gwﬁé
No of : NoofShares @~ [(in'000)
T -
Sahaj Solar Limited 0! ; 2,%%\ jo j $@E?9£5
e L S
(iv) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company
Equity Shares . 31 Mar 5“2024%3;‘%%%@ 31 M"al‘thi?ﬂZiiizfsﬁiﬁ”Wi
Name of Shareholder | No. of shares . ]
e —
Pramit Brahmbhatt 46,9@@ @
. . .

(v) Shares held by Promoters at the end of the year 31 Ma

éﬁ%ﬁ&@

%&al shares

Name of Promoter

Pramit Brahmbhatt




Veracity Energy And Infrastructure Private Limited
{CIN: U40106G.I2012PTC0O73056)
Notes forming part of the Financial Statements

Shares held by Promoters at the end of the year 31 March 2023

- w o . e .. % Change durin

Name of Promoter Class of Shares Ng fShares - % of total shares ge ey

Hie e wvw & - = E . o tm" §s$=&§

- : e

. §§&%% i g@ S §§ @ G
Pramit Brahmbhatt %gqulﬁ% - . 2000% il

pri e e gt = kg 4 1 %&$$$

T e e ) ?‘@%&%

As per records of the company , Including its register of shareholder /Members and others decleration received from the shareholder
regarding the beneficial interest , the above shareholding represents both the legal and beneficial ownership of shares.

(Xin '000)
“31 March 2024 31 March 2023

e

4 Reserves and Surplus
Particulars .

Capital Reserves
Opening Balance
(Add)/Less: Adjustment
Closing Balance

e
P

o

Statement of Profit and loss - o
Balance at the beginning of the year .
Add: Profit/(loss) during the year e 4 |
Balance at the end of the year e 9,347.09 |
i @g i i ig
Total o
Capital reserves includes government grants received for Plant and Machinery.
5 Long term borrowings (T in '000)
Particulars o Maw; 2(;2@ 31 fMarth 2023

Secured Term loans from banks
Unsecured Loans and advances from related parties

Total . 8,748.36 7,819.30_
Borrowings includes ("in '000)
Particulars i 31 March'zﬂid. 31 March 2023

S -
o &_

&@ A_ |
Term Loan from Bank it ﬁgﬁ H . &giﬁ%zﬁ 715,96
Loan from Directors et ;
Loan From Corporates

= e o :
:@‘@@‘&3@3@:@ i e s

S %,743.3 61 = 7,81 9.30,

Total

Particulars of Long term Borrowings

Name of Lender/Type of Loan Nature of Security Rate of Interest Monthly Installments No of Installment
Veracity Broking Services Private Unsecured 9.00 Not Decided Not Decided
HDFC Bank Ltd Secured 9.25 136710 67

Loan from HDFC Bank Ltd is secured by hypotehcation of Stock, Debtor and Plant & Machinery.
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Veracity Energy And Infrastructure Private Limited
(CEN: U40106GI2012PTCO73656)
Notes forming part of the Financial Statements

Long term provisions

(T in '000)

Particulars

31 Marl:h znm%x 31 Ma?ch‘ ZOZ?

Provision for employee benefits

Total

2
= ::?:,,103 50

"291 10

The amount of provision for gratuity is considered as per the actuary report from Government approved valuer Mr. Jayesh D Pandit as on

31st March, 2024,

Short term borrowings

(T In '000)

 March 2024 31 March 2023

Particulars
i bg

Current maturities of long-term debt 1'.-322.:1.2;;?
Secured Loans repayable on demand from banks  13:686.90
. ]
Total _15,009.02
Borrowings includes (in'000)
31 March 2023

Particulars

Cash Credit Facility

Fi i
@&@%§V§Q% w&

éesé

Total

Particulars of Short term Borrowings

Name of Lender/Type of Loan 38 Nature of Security
Interest
HDFC Bank Ltd 9.50 hypotehcation of Stock, Debtor and Plant & Machinery.

The cash credit facility sanctioned by HDFC bank amounts to Rs. 1.35 Crore only, This credit facility is secured by hypothecation of stock,

Debtors and Plant and Machinery.

Trade payables

(T In '000)

Particulars

@W§§§I§-T\ﬂaréﬁfﬁﬁz4 31 March 2023

Due to Micro and Small Enterprises

Due to others i L

G

T 1
Total . 5le2371
Trade Payable ageing schedule as at 31 March 2024 (? in '000)

Particulars

Outstanding for following periods from due date of payment

Less than 1 year 1-2 years 2-3 years More than 3 years
MSME 211.23
Others 3,999.70 79.56 423.8

Disputed dues- MSME
Disputed dues- Others

Sub total

MSME - Undue
Others - Undue

Total




Veracity Energy And Infrastructure Private Limited
(CIN: U40106GI2012PTCO73056)
Notes forming part of the Financial Statements

8.2 Trade Payable ageing schedule as at 31 March 2023 (Tin '000)
Particulars Outstanding for following periods from due date of payment [ s
Total
Less than 1 year 1-2 years 2-3 years More than 3 years it
MSME 213.63 -
Others 4,820.37 80.00 503.00 6.71 i
Disputed dues- MSME . -
Disputed dues- Others i
Sub total ge A
& g %”
MSME - Undue L
Others - Undue L
i i
Total . -

1.The Company has initiated the process of identification of supplier of registered under Micro , Small and Medium Enterprise
Development Act , 2006 by Obtaining confirmation from all the supplier . Information has been collated to the extent information

received.
2.Balance of Trade Payable are subject to confirmation.

3.Trade Payable Ageing Schedule provided by Management is believed to be accurate and reliable

9 Other current liahilities (% in '000)

Particulars 31 March 2024 31 March 2023

@&$&ﬁﬁ®§& N
G @@@%% S

- ‘%&‘% ;4,10

Interest accrued but not due on borrowings
Statutory dues

-ESIC Contribution

-GST Payable

-PF Contribution

-Professional Tax »
-TDS Payable - §§>§§
-VAT/CST Payable %% g@:&me
Advances from customers .
Payable to Employees R . @Eiw
&m%@@%%&@&&%ﬁ §§§%$$Q §§%§®§§
Total LT 061 T 9‘21!‘170:54
10 Short term provisions (% in '000)
Particulars 31 March 2024 31 March 2023
o .
Provision for employee benefits 48429/ 332;23 |
Provision for income tax 589,67 920 00"
Provision for others &%gwgmﬁg = E .
-Provision for Audit Fees . ;ﬁ - 81.00
. wﬁ%ﬁ&%@&@@%% A i G
-Provision for Expense : 11487 . 993
. | t ! G &2

& G

Total P s 4218083 ~ 1,04246
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Veracity Energy And Infrastructure Private Limited

{CIN: U40106GJ2012PTC073056)

Notes forming part of the Financial Statements

12 Deferred tax assets net

Particulars

(in '000)

Nh [ 24

Deferred Tax Assets

31 March 2023

T e
i s%?
- ) i |
e &

&iﬁﬁf&%

. W 9704

Total
12.1 Significant Components of Deferred Tax _ (T in '000)
Particulars 31 March 2023
e e
Deferred Tax Asset

Expenses provided but allowable in Income tax on Payment basis
Difference between book depreciation and tax depreciation

Gross Deferred Tax Asset (A)

Deferred Tax Liability

Difference between book depreciation and tax depreciation

|
|
L

Gross Deferred Tax Liability (B) e B e
g&%&& g‘m‘m G ‘%@§§$ G
Net Deferred Tax Asset (A)-(B) . = 5208 L O FET
13 Long term loans and advances (X in '000)
Particulars 31 March2024 31 March 2023
" - | e |
&&&g*& .__. = @4@%’ g G gg%&
Total o e =
14 Other non current assets (T in '000)
Particulars . 31 March2024 31 March 2023
T e S =
Security Deposits . .
-Electricity Deposit -
-Other Deposit
-Rent Deposit (LA
-Tender Deposit . -
Total . 655,

15 inventories

(¥ in '000)

Particulars

31 March 2023

|

Ve
Raw materials §§§§
Work-in-progress §§m
Finished goods
Loose Tools
Total 17,29918 _____ 19,900.20_

The valuation of inventory is determined in accordance with the applicable provisions of AS-2, where it is valued at the lower of its cost or its net

realizable value (NRV).




16 Trade receivables

16.1 Trade Receivables ageing schedule as at 31 March 2024

16.2 Trade Recelvables ageing schedule as at 31 March 2023

17

Veracity Energy And Infrastructure Private Limited
(CIN: U40106G2012PTC073056)
Notes forming part of the Financial Statements

Particulars

Unsecured considered good

Total i ”**“”24.135_:?7-- o 11.2369.11.

Outstanding for following periods from due date of payment .
Particulars Less than 6 6 months- 1
months year

1-2 years 2-3 years More than 3 years

Undisputed Trade receivables- o
X 16,588.44 7,534.30 62.52 L
considered good .
Undisputed Trade Receivables- :
considered doubtful i - y g
i
i

Disputed Trade Receivables

considered good f -
Disputed Trade Receivables S

considered doubtful
Sub total

Undue - considered good

Total [

Outstanding for following perieds from due date of payment o W
rticul Less than 6 6 ths- 1 L Total
Barticolers i SOl 1-2 years 2-3 years Morethan3years =
months year e .
) i o
Undisputed Trade receivables- L
°P 11,284.43 62.52 2216 . 113
considered good .
Undisputed Trade Receivables- ggg : -
considered doubtful . %g
Disputed Trade Receivables - -
considered good -
Disputed Trade Receivables :
considered doubtful .
Sub total - 11,369.11
i e
Undue - considered good i .
Total e _11,369.11
1.Balance of trade receivable are subject to confirmation.
2.Trade Receivable Ageing Schedule provided by Management is believed to be accurate and reliable
Cash and cash equivalents (T In '000)
Particulars 31 March 2024 31 March 2023
o . ; e %z
Cash on hand - %% :_.-_gg
Balances with banks in current accounts . §§:.‘§3W§ " £ g%%
.

Total 73.03




Veracity Energy And Infrastructure Private Limited
{CiN: U40106G)2012PTC073056)
Notes forming part of the Financial Statements

18 Short term loans and advances (Tin'000)
Particulars 31 March 2023
i ﬁgg i

2R § i

Loans and advances to employees o

-Advance to employees 1l 3188

-Others

Advances to suppliers

Balances with Government Authorities
-TDS Payable
-Others

Others
-Prepaid Expenses

e -

Total

| . 137149 'Z! .25

19 Other current assets

(T in'000)

Particulars _ 31March2024 31 March 2023
iT '
Deposit for CST - -
Deposit for VAT 1 .
Government Incentive Receivable i
s
R

S

Total

ErE

A ”‘M,sszﬁg.Sz\'
—————

Subsidy represent subsidy received by the company for Interest on term loan.

20 Revenue from operations

(% in '000)

Particulars

. 31March2024 31 March 2023

Sale of products
Sale of services

Total

Revenue has been considered as per AS 9- Revenue Recognition issued by Institute of Chartered Accountants of India. Other operating income is also
recognized as per AS 9. Revenue is recognized only when risk and rewards incidental to ownership are transferred to the customer, it can be reliably

measured and it is reasonable to expect ultimate collection.

2

-

Other Income

(T In '000)

Particulars

__31March2024 31 March 2023

Interest Income
Other Non Operating Income

G
e

Total

B




Veracity Energy And Infrastructure Private Limited
{CIN: U40106GJ2012PTC073056)
Notes forming part of the Financial Statements

22 Cost of Material Consumed (Zin'000)
Particulars . n Marcﬁ?zuztl;?%g __31March 2 zuza

Raw Material Consumed
Opening stock
Purchases
Less: Closing stock
Total

Total

23 Change in Inventories of work in progress and finished goods (T in'000)
Particulars 31 March2024 31 March 2023
S e G

G S
G - -

- .
&%&%ﬁ&

Opening Inventories
Finished Goods
Work-in-progress

Loose Tools

Less: Closing Inventories

Finished Goods

Work-in-progress 14.30% Og

Loose Tools o

o

Total 1,928.09
24 Employee benefit expenses (T in'000)

Particulars 1 March 2023

Salaries and wages

Contribution to provident and other funds .
Staff welfare expenses .
Bonus
Gratuity Expense

=
Total 4,435, 58@;
Defined Benefit Plan
Changes in the present value of the defined benefit obligation (T in '000)
Particulars 31 March2024 __31 March 2023
Defined Benefit Obligation . §§§§§*e2ﬁ&1§2@- o 1_03-.'5@'
Defined Benefit Obligation at year end . p28T43 103.62
Fair value of plan assets as at the end of the year T - .
Reconciliation of present value of defined benefit obligation and fair value of assets (T in '000)
Particulars mw 31 March 2024 31 March 2023

Present value obligation as at the end of the year
Amount classified as:

Short term provision

Long term provision




Veracity Energy And Infrastructure Private Limited
{CIN: U40106GJ2012PTC073056)
Notes forming part of the Financial Statements

Actuarial F tions

Particulars

Discount Rate

Expected Rate of increase in Compensation Level
Mortality Rate

Retirement Rate

Average Attdined Age

= 31 Marl:h 2024 = 31 Mard'l 2023*

General Description of the Plan

The Entity operates gratuity plan through a trust wherein every employee is entitled to the benefit equivalent to fifteen days salary last drawn for each
completed year of service. The same is payable on termination of service or retirement, whichever is earlier. The benefit vests after five years of
continuous service. In case of some employees, the Entity’s scheme is more favourable as compared to the obligation under Payment of Gratuity Act,
1972.

25 Finance costs (T in '000)
Particulars . 31March2024 31 March 2023

i A i
L IRy

. W%ﬁsik?;
4 § 5.

Other borrowing costs
Bill Discounting Expense
Interest on Credit facility

Interest on Income Tax .
Interest on Term Loan 0
Interest on Unsecured Loan
. San
Total . 1:795.95 i
26 Depreciation and amortization expenses (T in '000)
Particulars ' March 2024 31 March 2023/

e

- ® aEEd
q% . ‘92;1171%393;
o

Depreciation on property, plant and equipment

S
s i =
Total 1,428.23 1,718.08
27 Other expenses (T In '000)
Particulars 31 March 2024 31 Man’:h';znzég
gt

Auditors' Remuneration
Advertisement

Direct expenses

Freight Inward
Insurance

Power and fuel
Professional fees

Rent

Repairs others

Rates and taxes

Other Business Administrative Expenses
Travelling Expenses
Statutory Expense

o

Total 19,185.30




Veracity Energy And Infrastructure Private Limited
{CIN: U40106GS2012PTC073056)
Notes forming part of the Financial Statements

28 Tax Expenses (T In '000)
Particulars 31 March 20: 31 March 2023
]
Current Tax
Deferred Tax

Total




Veracity Energy And Infrastructure Private Limited
(CIN: U40106GJ2012PTC073056)
Notes forming part of the Financial Statements

28 Earning per share
Particulars

Profit attributable to equity shareholders (" in '000)
Weighted average number of Equity Shares
Earnings per share basic (Rs)

Earnings per share diluted (Rs)

Face value per equity share (Rs)

29 Auditors' Remuneration (T in '000)
Particulars

Payments to auditor as
- for Statutory Auditor

Total

30 Related Party Disclosure

(i) List of Related Parties Relationship
Pramit Brahmbhatt Director
Sahaj Solar Limited Holding Company
Veracity Broking Services Private Limited Common management
Manan Brahmbhatt Relative of Key Managerial Person
(if) Related Party Transactions (% in '000)
Particulars Relationship : ¢h 203

Loan Accepted

- Pramit Brahmbhatt Director
Rent Paid

- Pramit Brahmbhatt Director

- Manan Brahmbhatt Relative of Key Managerial Person |
Sale of Goods and Services

- Sahaj Solar Limited Holding Company
Purchase of Services

- Sahaj Solar Limited Holding Company
Interest on Loan

- Veracity Broking Services Private Limited Common management
Loan Repaid

- Pramit Brahmbhatt Director




Veracity Energy And Infrastructure Private Limited
(CIN: U40106GJ2012PTC073056)
Notes forming part of the Financial Statements

(iii) Related Party Balances (T in '000)
Particulars Relationship ‘March 20:

Unsecured Loan

- Pramit Brahmbhatt Director

- Veracity Broking Services Private Limited Common management
Trade Payable

- Sahaj Solar Limited Holding Company

32 Security of Current Assets Against Borrowings

Reconciliation between Current Assets as per Quarterly statement filed with Bank and Current Asset as per Books (X in '000)
Particulars April-June 23 July 23-Sept 23 Oct23-Dec23 Jan 24-March 24
Current Assets as per Quarterly Return filed with Bank 66,170.54 84,636.01 78,960.36 89,010.60
C:I:;tion Difference 13,467.02 16,662.75 15,878.49 4,897.14
Current Assets as per Books of Account 79,637.56 1,01,298.76 94,838.85 93,907.74

Reason for the above difference is due to clerical error done while submitting stock statements to the bank

33 Ratio Analysis
Particulars Numerator/Denominator

Change in %

Current Assets

Current Liabilities 5.79%

(a) Current Ratio

Total Debts

Shareholder's Equity -14.87%

(b) Debt-Equity Ratio

Profit after Tax

(c) Return on Equity Ratio Average Shareholder's Equity

Total Turnover

(d) Inventory turnover ratio Average Inventories

Total Turnover

(e) Trade receivables turnover ratio Average Account Receivable

Jotal Purchases

(f) Trade payables turnover ratio Average Account Payable

Total Turnover

Net Working Capital 18.32%

(g) Net capital turnover ratio

Net Profit

Total Turnover ~44.37%

(h) Net profit ratio

(i) Return on Capital employed 23.96%

1. The decline in the net profit ratio is because the increase in the net profit is not in proportion to the increase in turnover i.e the change in
turnover is not in praportion to the change in total turnover.




Veracity Energy And Infrastructure Private Limited
{CIN: U40106GJ2012PTCO73056)
Notes forming part of the Financial Statements

34 Regrouping

Previous year figure have been regrouped /reclassified wherever necessary to correspond with current year’s classification disclosure.

35 Opening Balances

The predecessor auditor audited the financial statements for the preceding period. The opening balances are derived from the closing
balances of the prior period, encompassing the impacts of transactions and events from earlier periods, as well as the application of

accounting policies used in the preceding period.

As per our report of even date
For Mistry & Shah LLP For and on behaif of the Board

Chartered Accountants Veraclty Energy And Infrastructure Private Limited

Firm's Registration No. W100683

/’/7:17

CA Krunal Shah Pramit Brahmbhatt
Partner Director
Membership No. 144596 DIN-02400764

UDIN: 21144596BKFRIP2198
Place: Ahmedabad Place: Ahmedabad
Date: 20 April 2024 Date: 20 April 2024

At
Kanaksinh Gohil

Director
DIN-02917131




