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NOTICE

Notice is hereby given that Annual General Meeting of the shareholders of VERACITY
FINANCIAL SERVICES PRIVATE LIMITED CIN No. U67120GJ2012PTC083200 will be
held on 30" day of November, 2021 at 03:30 p.m. at registered office of the company Office
No. 301, Ashirvad paras, Opp Prahladnagar garden, Satellite, Ahmedabad,-380 051 to
transact the following business.

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at March 31, 2021, the Profit
and Loss Account for the year ended on that date together with the Reports of Directors and
Auditors thereon and to considerand ,if thought fit, to pass with or without modification(s),the
following resolution as ordinary resolution:-

“RESOLVED THAT Balance sheet as on 31st March 2021, Profit & Loss account for the year
ended on that date and the reports of the Directors and the Auditors as laid before the
company at this meeting be and are hereby received, considered and adopted.”

By Order of the Board
For, VERACITY FINANCIAL SERVICES PRIVATE LIMITED

Mr. Pramit Brahmbhatt
Director
DIN No. 02400764

NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself and a proxy need not be a member. The
instrument of proxy duly completed and signed should, however, be deposited at
the registered office of the company not less than forty-eight hours before the
commencement of the meeting. Pursuant to the provisions of Section 105 of the
Companies Act, 2013, a person can act as a proxy on behalf of not more than fifty
members and holding in aggregate not more than ten percent of the total Share
Capital of the Company. Members holding more than ten percent of the total Share
Capital of the Company may appoint a single person as proxy, who shall not act a
proxy for any other Member.




2. Members / Proxies should bring the enclosed Attendance Slip duly filled in, along
with the Annual Report for attending the Meeting.

3. Members are requested to immediately notify any change in their address to the
Company

All documents referred to in the notice and Explanatory Statement are open for inspection
at the registered office of the Company during office hours on all working days between
11.00 a.m. to 1.00 p.m. upto the date of the Annual General Meeting.




Director’s Report

To,
The Members of
VERACITY FINANCIAL SERVICES PRIVATE LIMITED

Your Directors have pleasure in presenting the Director’s Report of your Company
together with the Audited Statement of Accounts and the Auditors’ Report of your
company for the financial year ended, 31st March, 2021.

FINANCIAL HIGHLIGHTS
Particulars For the year For the year

ended as at 31t  ended as at 31st
March, 2021 March, 2020

Total Income 75.24,347 1,24,30,744

Profit before tax and depreciation (20,50,732) 6.,46,245

Depreciation 1,97,144 2,77,406

Profit Before Tax 22,47,877 3,41,913

Deferred Tax 81,350 (1,06,129.92)

Current Tax 0 54000

Profit After Tax (23,29,227) 3,94,042.92

STATE OF COMPANY’S AFFAIRS

During the year under review, the Company has generated total income of Rs.
75,24,347 / -, however the company could not generate profit.

The main business of the company is to act as stock brokers, share brokers, investment
brokers, insurance brokers, underwriters and to carry out brokerage of all and every
kind whatsoever.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (]) OF THE
COMPANIES ACT, 2013

For the financial year ended 31st March, 2021, the Company is not planning to transfer
any amount to reserves.




DIVIDEND

Your Directors do not recommend any dividend for the year ended 31st March, 2021 as
the company wants to retain the profit for the working capital requirement of upcoming
projects.

ANNUAL RETURN

The Extract of Annual Return in form No. MGT-9 as per Section 134 (3) (a) of the
Companies Act, 2013 read with Rule 8 of Companies Act (Accounts) Rules 2014 and
Rule 12 of Companies (Management & Administration) Rules, 2014 is annexed hereto
and forms part of this report. (Annexure: I)

MEETINGS OF THE BOARD OF DIRECTORS

The following Meetings of the Board of Directors were held during the Financial Year
2020-21:

The Board of Directors of the Company met 5 times during the year in respect of which
proper notices were given and the proceedings were properly recorded, signed and
maintained in the Minutes book kept by the Company for the purpose. The intervening
gap between the Meetings was within the period prescribed under the Companies Act,
2013.

DIRECTORS’” RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the
Company confirms that-

a) In the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures,
if any;

b) The ydirectors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the company at the end
of the financial year and of the profit and loss of the company for that period;

c) The directors had prepared the annual accounts on a going concern basis; and

d) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.




AUDITOR

M/s. Rohan Thakkar & Co., Chartered Accountants, Ahmedabad who are appointed as
the statutory auditors of the Company, to conduct the audit for the period of 5 year
beginning from 01.04.2018 to 31.03.2023.

Further the Auditors’ Report for the financial year ended, 31st March, 2021 is annexed
herewith for your kind perusal and information.

AUDITOR’S REPORT

The Auditors’ Report does not contain any qualification, reservation or any adverse
remark.

AUDIT COMMITTEE

The provisions of section 177 of the Companies Act, 2013 read with Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 is not applicable to the
company.

NOMINATION AND REMUNERATION COMMITTEE

The provisions of section 178 of the Companies Act, 2013 read with Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 is not applicable to the
Company.

STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS

The provisions of section 149(4) of the Companies Act, 2013 read with Rule 4 of the
Companies (Appointment and Qualification of Directors) Rules, 2014 is not applicable
to the company




DEPOSITS

The Company has not invited any deposits from the public under Section 73 of the
Companies Act, 2013.

LOANS, GUARANTEES AND INVESTMENTS

During the year, the company not granted any loan or given guarantee or made any
investment under the provision of section 186 of the Companies Act, 2013

DIRECTORS & KEY MANAGERIAL PERSONNEL

The Board of directors consists of following directors:

Sl. No. | Name Designation
i Pramit Bharat Brahmbhatt Director
2. KanakSinh AgarSinh Gohil Director

ROTATION OF DIRECTOR U/S 152

The provisions of Section 152 of the Companies Act, 2013, is not applicable to the
company.

RELATED PARTY TRANSACTIONS

All contracts / arrangements / transactions entered by the Company during the
financial year with related are disclosed in Note no. 23 of the notes to the financial
statements for the financial year 2020-21. AOC-2 has been attached to the report as
Annexure-II

During the year, the Company had not entered into any contract/
arrangement/ transactions with related parties which can be considered as material in
nature.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

The particulars as required under the provisions of Section 134(3) (m) of the Companies
Act, 2013 in respect of conservation of energy and technology absorption are not
reported considering the nature of activities undertaken by the company during the
year under review.




MATERIAL CHANGES AND COMMITMENTS

There are no material changes and commitments between the end of the financial year
of company to which the financial statements relate and the date of the report.

CORPORATE SOCIAL RESPONSIBILITY

Section 135 of the Companies Act, 2013 is not applicable to the Company and therefore
the company is not required to report on same.

SUBSIDIARY/JOINT VENTURE/ASSOCIATE COMPANY

The Company does not have/is not subsidiary or Associate Company.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS

There have been no significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and Company’s operations.

REPORTING OF FRAUD BY AUDITORS

There is no instance of fraud reported by the Auditors under section 143 (12) of the
Companies Act, 2013 during the FY 2020-21.




FOREIGN EXCHANGE EARNINGS AND OUTGO

During the year, there are no foreign exchange earnings or outgo done by the
Company.

RISK MANAGEMENT

Risks are events, situations or circumstances which may lead to negative consequences
on the Company's businesses. Risk management is a structured approach to manage
uncertainty. A formal enterprise wide approach to Risk Management is being adopted
by the Company and key risks will now be managed within a unitary framework. As a
formal roll-out, all business divisions and corporate functions will embrace Risk
Management Policy and Guidelines, and make use of these in their decision making.
Key business risks and their mitigation are considered in the annual/strategic business
plans and in periodic management reviews. The risk management process in our multi-
business, multi-site operations, over the period of time will become embedded into the
Company’s business systems and processes, such that our responses to risks remain
current and dynamic.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

Your Company has always believed in providing a safe and harassment free workplace
for every individual working in the company’s premises through various interventions
and practices. The Company always endeavors to create and provide an environment
that is free from discrimination and harassment including sexual harassment. The
Company has in place a robust policy on prevention of sexual harassment at workplace.
The policy aims at prevention of harassment of employees as well as contractors and
lays down the guidelines for identification, reporting and prevention of sexual
harassment.

Your director’s further state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to
financial statements. During the year, such controls were tested by the management and
no reportable material weaknesses in the design or operation were observed.




ACKNOWLEDGEMENT

Your Directors wish to express their grateful appreciation to the continued co-operation
received from the Banks, Government Authorities, Customers, Vendors and
Shareholders during the year under review. Your Directors also wish to place on record
their deep sense of appreciation for the committed service of the Executives, staff and
Workers of the Company.

Date: 30.11.2021
Place: Ahmedabad

Shri Pramit Brahmbhatt : Shri KanakSinh Gohil
(Director) (Director)
DIN # 02400764 DIN# 02917131




Veracity Financial Services Private Limited
CIN:UB7120G]2012PTC083200
Registered & Corporate Office:

301, Ashirvad Paras, Opposite Prahaladnagar-
Garden , Satellite, Ahmedabad, Gujarat-380051

T : 079-6817-1800
F :079-6817-1801
E: info@veracity.co.in
W : www.veracity.co.in

FORM NO. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm'’s length basis.: NIL

2. Details of contracts or arrangements or transactions at Arm’s length basis.

Veracity

SL. | Name of | Nature Nature Duration of | Salient terms of the | Date of | Date of | Amou
No | the Related | of of the conftracts or approva] approva_l by nt paid
Party relations | Contract | contracts/arr | arrangements or | by the | the as

hip angem_euts,/u' fransac_tian Board T — advanf:
ansaction including the value, es, if
if any any
1 Manan Relative of [Rent 2Yearsand | e The rent shall be 07.04.2019 | Not NIL
Brahmnhat [Director thereafter paid within 10th Required
" mutually date of the month.
decided by
both.
Service 2Yearsand | e The amount is paid |07.04.2019 | Not NIL
thereafter on the basis of task required
mutually assigned and is
decided by paid for the work
both. done in a month.
The amount is
fixed and paid as
salary.
2. Pramit Director  [Rent 2Yearsand | e The rentshall be 07.04.2019 | Not NIL
Brahmbhat thereafter paid within 10th Required
t mutually date of the month.
decided by
both.

For, Veracity Financial Services Pvt. Ltd,

Date: 30.11.2021

Place: Ahmedabad

DIN: 02400764

DIN: 02917131
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INDEPENDENTAUDITORSREPORT

. :To the Membert; of . .
' Verac1ty Fmancnal Serv1ces Prwate Lm‘uted

- 'l Opmmn

i We have audlted the accompanymg standalone fmancxal statements of Veraatv Fmanaal_' o

T Serwces Prlvate Limited (”the company ). w}uch compn%es the Balance Sheet as at 31 March' .

' 2{)21 the Statement of Profit and Lms and the statement of cash ﬂows for the year ended on '_

'- =that date, and a summary ot" the sigmhcant accountmg pOIIClES and other explanatorv |

. mformation (heremafter referred to as “ the Pmanm al Statements")

o In our oplmon and to the best of our mfmmahon and accordmg te the explanatlons 51& en te e

-.'-'u‘i, _the aforec;md Fmanqal Statement% gwe the 111format10n reqmred by the Compames Act o

-_'2013 (”th(. Act”) in the manner !:»(J rcqutred and gwc a t1 ue and falr v1ew in com‘ormlty wsth

':_the Accountmg Standards prescrlbed under sechon 133 of the Act read wxi‘h the Compames_._' o

. (Acc:euntmg Standards) Rules, 2006 as amended (”AS") and other accounhng prmaples
. “genera}ly aCC”Pfed i Iﬂdla, of ihe state of affmrs of the Company as at March 31 2(}21 and 1ts:_
o ?Pﬂfﬁ/ 10?9 and its cash ﬂows for the year ended on that date IR '

. 2. Blgs'.ie fOt'Opinidﬁ:'

o : _We conducted our audit of the Fmanc1al Qtatementc; m aceordance w1th the Standard '_;'en:fi_

o : Auditmg spec1fled under sectlon 143(10) ef the Act (SAs) Our responsxblhties undertho‘ae'f':_ o

:Standards are further descrlbed m the Aud;tors Responsxbll:taes for the Audlt of the';.'.'_::

o }'Flnanmal Statements section of our report We are mdependem of the Company- in |




'-:Rohan Thakkar & Co, o |

. Chartered Accountants |

" A-110, Oxford Avenue, Opp C U' ‘%hah College, Ashram Road Ahmedabad 38{){}14

o _._'_.?:Vmce *OL7940324877 | M:+919228720506 . E:rohan@rthakkar.com

o .-accordance w1th the Code of Fthlce J§ ued by the Ins’atute of C hartered Aceountants of

' 'Indla (IC AI) together w1th the mdependence reqmrement% that are re]evant to our audlt of .
o tho fmanma] 5tatemont&- under the provlsmns of the Act and the Ruleq m'}de therelmder and

- we have fu]fﬂled our other ethzcal reronszbzlzhee. m accordanee W1th these reqmrements cmo]__". _
o the ICAI s Code of Ethu:s We belleve that the audlt ev1cienc'e we 11ave obtamed is suff1cxent:_". :

| and appropriate to prowde a bas1s for our audlt oplmon on the Fmanczai Qtatements e
3. Inform'a:t'ion othef _th'an the Financ_ial_ Stélijeifr_l_e;_its and A@{ditofs‘_ Report thereoh.

| The Company s Board of Dxrectors is respon51b1e for the preparatzon and presen’:ahon of 1t€. '_ B
o report (herem after caﬂed as "Board Report”) whlch comprlbes vanous lnformatlon requxred_..
| under sect:on 134(3) of thc Compames Ac:t 2013 bat dO{.b not mcludc the fmanmal statementﬁ - |
--andour audatorsreportthereon o L B |
o Our opmlon on the fmanc1a1 statements does not cover the Board Report and we do not expmss E
B any form of assurance condus;on thereon A - '_ el | .
In conm,ctton w1th our audzt of ’che fmanc1al statements, our rcsponblbﬂlty 15 to rcad the N
--'.'-._Board Report dnd in domg eo, cous:dcr whether the Board Report is matcrlaﬂy Il'kCOI‘lblbt(,’llt o
| _ .-w1th ’che f1nanc1al statements or our knowledge obtamed durmg the course of our audlt or_ ' '
.-'.'_.otherwme appears tobematena]ly nusstated . R L ' '_ ._ | |
_If based on the work we have performed we conclude ’chat there is a materza] mlsstatement m. '.

t]-ne Board Report we are requu ed to rcport tha’c fact Wc have nothmg to report in this 1Lga:rd

4 Management 8 Responsxbx]:ty for the Fmancral Statemen:s ' : R

B Thc Company t: Board of Blrectors 15 respomibk for the matterb statcd in scctton 1’%4(5) of g -

" thc: Act Wlth respcct ’fo the preparatlon of these Fm:mcmi Sta’fements that gwc a true and fair--_._-'_-'

" .:'__.'_v1ew of the fmancml posmon fménuﬂ perfomnancc, and cash ﬂows of ’the Companv Ain

B _accordance with the AS and oth"_" : _ccountmg prmcxples generally accepted m Indla I‘}us_': _'

- re%pomlblh’cy also mcludeb mamtenance of adeqmate accountmg records in accordanec w1th_ E




'.-'_:Rohan Thakkar & Co,
' _*Chartered Accountants

U A-110, Oxford Avenue, Opp cU Shah Colle ge Aehram Road, Ahmedabad ”:80{}14
L {"Vo1ce + 91 ’79 40324877 M +91 9228720536 “E: rohan@rthak ":ar com

o | the pro\mlonq of the Act for *;afeguardmg the ae%ets of the Company and for preventm;: andl_"-
" ..'detec'tmg fraudc; and other megularme‘-}, eelectlon and apphcahon of approprlate accounnng
pohmea. m“lkmg ]udgmc’nte and e%nmatce that are reasonable and prudent and. dealgn,_'_ :
'n‘npiementatlon and mamtenance of '1dequate mtemal fmanclal controls that were operatmg.'_-_- o
- effechvely for ensurmg the accuracy and Lompletenese of the accountmg record% reievant to the'. |
| _ _.-preparatxon and presentatlon of the fmancxal statements that gwe a true anci fau‘ v1ew and are :_. ._

B free from maternal mmstatement whether due to fraud or error

ln preparmg the Fmanaal Statements, managemeni 1s responsxble for assessmg the Company S'_ S "
- ablhty to contmue as a eomg concern, dlsclosmg, as apphcable, matters related to gomg o
concem and usmg the gomg concern baels of accountmg urdee% management ezther mtende f:o_ .

L llquldate fhc Company or to cease operations, or has no reai 1st1c alternatwe but ’ro do 50

'_The Board of Dlrectors are responsrlble f01 over seemg the Company 8 fmancmi reportmg :

- process

5 Audltor s Respons1b1ht1es for the Audlt of the Fmancml Statements s

_ ; Our ob;ectlves are to obtam reasonable aseurance about whether the Fmanmal Statements aq a.
i _'whole are free from. matenai Imsstatement whether due to fraud or. error and to 1ssue an_ o

f audztor s report that mcludes oczr oplmon Reasonabie assurance 15 a ?cugh level of assurance but_ s

.:lq not a guamntee that an aucht conducted m dC( ordance w1th SAS wﬂl alwayc; detect a materml_ S

"_mmtatemcnt whcn il exists. Mibbtdtﬁlfltﬁtb Lclﬂ arlw from'fraud or on or and are c'onmdm cd

' .materlal 1!" mdlmdually or in the aggregate lhey couid reasonably be expected to mﬂuem,e the:" o

B "-econozmc dECISIOHS of users taken on the baSIS of these Fmanc1a1 Staiements

o As part of an audlt in accordance w1£h SA% we exermse professmnal ;udgment and mamtam _

" '-.pmfessmnai skeptlcmm throughout the audlt We aiso "




© RohanThakkar &Co, =

. Chartered Accountants -

.. A0, Oxford Avene, Opp C U Shah College A%hram Road Ahmed abad 380014
T Vume + 91 79 40324877 M +91 9228720536 E mhan@rthakkar com

7 _.
e whether due tn fraud nr errnr de91gr1 and pe‘rfonn aud1t pmcedureq reepmmve_ L
to those ]‘ISkb, and obtam audzt evzdence that is. suffxcmnt and appmpnate to' R

o '-_'prcwlde a basm for our opzruon The nsk of not detectmg a matenal nusstatemenf_ S

.:-:-Identify and aqqeqq the r’iéks 'of 'materlal

resultmg from fraud is h1gher than for one resu]ttng from error, _as fraud may'_.ﬂ '. -
. _mvolve cmllusmn, :forgery, mtentmnal omzssmne rmsreprec;entattons or the'”: .

'-overrldeofmtemalcontrol D, '_ B B oL
B .'.Obtam an understandmg of mtemal fmancml CODtl"O}.b relevant to the audit m

o _order to de51gn audlt procedures that are approprlate in the Clrcumstances but A

S not for the purpose of expressmg an oplmon ‘on the effectlveness of the

'-'i‘,) N

B _:'-of accountlng and ba_sed on the audlt ev1dence obtamed whether a matenai " _

Co '_on the Company’ s abIhty to contmue as a gomg concern If We conc:lude that a .

:Company 5 mtemal contml eyqtems _ __ S o
Evaluate the appmprlateness of accountmg pollc:lee used and the reasonableness o
-of accountmg c.stlmmb and related dISC]()ﬂUJ‘Qb madc bV managt,ment o

Conclude on the approprzateness of management’ s use of the gomg concern baqns_ L
| _uncertamty EXI‘;t‘% related to eventc; or condmom that may cac;t szgmfxcant doabt__ e

_matenal uncertamty cx;sts, we arc requxred to draw attentlon m our audltor

' '_'report to the related disclosures in the Fmam:lal Statements or, 1f such dlsdoqures

o are madequate to modlfv our opmlon Our conclusmns are based on the audIt -

o evxdence obtamed up to the date of our aucixtor 8 report However, future events o

o -or COI’ldlﬁUI"ib mav uausc Lhe Cumpm ny tu u,aa,c to wntmuu as a 5,omg concem

s _.-presentatlon

.'._Evaluate the overaﬁ presentatton, structurc and content of the Fmanaal_f'

i Statements, H'lL]I.ldIIlg the dlsclosures, _and Whether the Fmancml Statements

i -"-.represent the underlymg ttansattlons and events m a manner that achueves a;r_.;f.':'-' _:

mv;q tatement nf the fmancral qtatements T o




~ Rohan Thakkar & Co,
. Chartered Accountants

o A 110, Oxford Avenue, Opp cu Shah College Atham Road Ahmedabad 38{}[)14 o
a :Volce + 91 '79 403248'77 M +91 9228720536_ :- E rohan@r’chakkar CD[I'I '

- _'Materlahty is the magmtude of mleqtafementé 111 the Fmanelai C;tatements that mdlwdually or -
| -'.'m aggregate, makeq it prnbabie that the economzc deﬂqlom of a reasonably knowledgeab]e: o
_user of the Fmanc:1al Statements may be mﬂuenced Wc Conalder quanhtahve mateﬂailty and B

' quallta’ﬂve factors in (1) plarmm g the - scope of our audlt work and m evaluatmg the results of'..' |
_._our work and (11) to eva]uate the effect of any 1dentzf1ed nusstatements in. the Fmanc1a1 S

: Statements

i ._'_We commumcate w1th those charged w1th govemance regardmg, among other mattus, thc'.: -
'_-.‘p]anned scope and. timing of the audxt and mgmfzcant audlt fmdmgs mcludmg;__ __a_.ny_"_' -

- 51gmﬁcant deflcxenmes in mtemal control that we 1dent1fv durmg our audxt

o We also provxde thoee charged w1th govemance thh a ‘atatement that we have comphed w1th L

'reIevant ot}ucal requir{,ments regardmg mdt.pendonce " and to commumcate w1th them all S

'.'._'relationshlps and other matters that may reasonably be thought to bear on our mdependeme,-'“- o

| _ "and whexe apphcable, rela’ced safeguards

6 Report on Other Legal and Regulatm-y Requ m?ments, . S

6 1 The Companles (Audltor s Report) Order 2016 ("’the Order”) 1ssued by the Central:.
(xovom ment of Indla in termb of sub~aut10n 11) of ﬁ.ectmn 143 of the Act Ib e‘ndoeed as Armexu re o

: -A to thw I'E‘P(th o

6 2 Ac‘. reqmred by qeetlon 14'3(3) of the Act we report that

(a) We have sought and obtamed all the'_"'nformatlon and explanat]ons Whl(’h to the beqt of_ our' o

knowledge and behef were necessary for the purpoees of our audlt

(b) In our opxmon proper bookq of account ae reqmred by law have been kept by the Company eo N :

f*;r a=; appears from our exammat:on of fhose bookq '

TR



i Rohan Thakkar & Co, |

'CharteredAccountants o S o aT e
< A-110, Oxford Avenue, Opp _C UShah College Ashram Road Ahmedabad 38{]{}14
_3_Volee +91 79 40324877 ';’ : M +91 9228720536 -_:'-ruhan@r’chakkar com

( ) The Balance Sheet and the Statement ()f Pr0f1t an.d Lmq and Caqh flow statement dea]t w1th b}". .: s

t}m Repnrt are in agreement wath the bookq m‘ am mmt P _
(d) In our opmlon, the aforeqazd fmancml ﬁtatements comply wrth the Accountmg ‘Qtandards |
speca ﬁed under qectzon 133 of the Act read Wlth Rule '7 of the Compames (Accounts) Ruleq o

'-(e) There is Jmthmg to dlsclose Wthh 1s havmg adverse effect on the funcnonmg of the company -

: (f) On the bas1s of written repreeentatmns recewed from the dlrectors as on '%1 March 2021 taken'_ E -

' ) on record by the Board of Dzrectcars, none of the dl‘rectom is disquallﬁed as cm 31 March 2021 o
- from bemg appomted asa dlreLtor in terms of Sectlon ]64(2) of the Act . Lo |

- .(g) In our opmmn, the provzsmns of Sectmn 143(3)(1) w1th regard to eplmon on mtema]

f1nanc1al ccmtrois Wlth reference to fmanmal statements and operatmg effectlveness of euch

' Ccmtrols is not apphcable to the eompany

. (h) W1th respect to the othcr matters mcluded m the Audltor S Report in accordance w1th Rule 11_ ;

o of the compames (Audlt and Audltors) Ru]es 2014 m our. opzmon and to our best of our_.f_._-::_-:._ _.
mformataon and accordmg to the explananons glven to us ' o . R o

i, “The Company does not have any pendmg imbations wh]ch would 1mpact 1ts fmanc1al
.posmon'_' B LTI e

s . Thc Corﬁpany dld not have any Iong—term contracts mcludmg dc,nvatwos contractb for'_____:
o Whlch there Were any materia} foreseeable losses . o ._ | _
There were 1o amounts whmh requzred to be txansferred to the hwestor Educaﬁon and : "

_. - ProtectmnFund by the Company | | '. _' . e )
.;Place Ahmedabad . ':5-' o For Rohan Thakkar&;Co - |
: T Chartered Accou'ltants

 Date: 30112021 e
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- A-110, Oxford Avenue, Opp C U Shah College, Nr f ncome Tax Czrcle, Abhram Ruad Ahd ]‘4 o
: E rohan@rthakkar com o

Veraal*v Fmancml Servmes"‘Prwate lelted

Annexure to the Audltors Report

For the vear ended as at 31 03 2021

[Referred to in paragraph 1 ander ‘Report un Other Legal and Regulatory Reqmrements S
of our Repert. of even date to the members: of Veracity Financial Services Prwate Lumted ;
~on the account‘; of the company for th__ .y ar, ended 318* March 2021] ' '

_ -' On the bams of such checks as we conmdered appropuate and accm dmg o the mformatmn
o and Fxp}ﬁnatlons, gwm o us durmg ths, LUU]’%C of our audlt we rcpurt that ' T

(1) In rcspect of 1ts flxed asscts

)

i)

| ) ._ '(.iv)

' ._'.__(v).

" maintained under Section 189 0f the- Compamcs Act 20
o (111) of the Ordm' is not apphcab]e ' :

(a) The C nmpany haq mamtamed p] npor recnrdq qhowmg fui! parmularf; mcludmg :
quantltauVe detaIIs and sxtuatlon of the leCd asscts Sl :

(b) A'; explamed to us, ﬁxed asscts have been phy-slcally verlfu d by the managommt._ .

during the year in accordance with the phased programme “of verification adopted S

_by the managément which, in pur opinion, pmv:des for physical » verification of all

. the fixed assets at. reasonab]e intervals, Accordmg to the mformatlon and
.'explanatxons given to us, no materldl dzscrepanc:eq were 110t1ued on wch_ S

'vcnfxcatmn

(c} The comp'my does not own any unmovablc propcrty tﬂl the énd of the fuummal_ |

- year, hence, the reporting re l{mremenl with re:aj,m{.t to the, llﬂe deeds uf umnomble B

pmpf-rtles in the name Df the compan} does no’c arige.

in respect nf lnventory

{a ) The Company is into the busmeaq of btock brokmg and is prowdmg ﬁnancral L -
- serwcﬂb Aand therefore,_ dnes 1ot mamtdm mvemtory, heme, ’rhu reportmg Lo

B requlrement as S’t’%l’Cd in pam 3(11) of the Oz:der is not ﬂpphcab%e

_ Acmrdmg to the mformalmn and mpfanatmm gwcn to us' :11' C‘orhp:my has aot
_ granted ;any loans to companies, firms or other parties

3 and themfme pambmph_

'_‘Wlth the pmvr:nons of %ect«m 18'5 and 186 of the Compameq _Act, 2013

The companv has not accepted d.eposlts as lequlred in {erms of prowsmns of sectxons _
2 7360 76 or ¢ any other reievant pro '%10115 nf thc, Compamcs Act 2013 and the ruicq_ L

R .framed there under. '

el in the Regmier SEERPR L

ln z‘espect of loans, mvestmenis, guamntees, and swur:ty, the company has oomphed._ SRS




B (v1) The company ‘18 noi reqmrtd o mamtam cos

Roh&nThakkar& éo, e
“Chartered Accountants E

- A-110, Oxfurd Ava,nuf,, OppC U Shah Collcgc Nr Income l_ ax Cm:]e Abhram Road Ahd 14 0 :'.

Voxct«: + 91 7‘3 40324877 _ M +01 92287205% P rohan@rthakkar com

-.,__emxda as speafled by 1he Cuural S

Gnvemmmt under sub-section (1} of-section 148 of the Cnmpameq Act, 201% hence, L L

reportmg on the paragraph 3(\?1) of CARO, 2016 w;ll not appiy

S (vi) . {a) The cnmpany is. generaliy regular in depomtmg und:sputed btatutory dues_
 relating to proxfldent fund, employees state. insurance, mcome -tax, sales-tax, service tax,
- duty of customs, duty of excise, value added tax, cess and any other btatu’mry dUEb to the

- appropnate authontles e:\cept the observatlons as zmder ' - :

i ._'Wlth respect ’co Prov;tdent Fund and EC}]C them have been minor del'tys in
S depumtmg the dues for the month of April 2{]20 to ]dT!Ll’lI’}’ 2021, :
ii.  With respect to Goods and Service Tax there were minor delaye in depnsltmg :
~  the tax for this financial year Howcver, the same has been repa;d before the .

_ szgnmg of tIms repork A o : : : : . '

~ {b) The company does not have'anv d:rSputed dl.ILS that has "not been dop051tcd -
' put’urung to income tax or sales tax or service tax or duty of customs or duty of

“excise or value added tax or. mcome tax that hava not been deposz tcd on account of R

any cimpute
~{viii) Tht, c.ompany has not. iaken borruwmg‘s from fmdnua} m_s,ttm‘hons, banks,_
g,ovmment or debenmre ho]der Henc&, thu, ciause is not apphcable o

- (1x) Thc company has nat xa:sed money by Way of ;mnal publzc offe.n or further publtc offcr .
S (mdudmg debt metrumente) Hencp thi‘i Ciduqe is not apphcable to the company '

(x) No fraud on or by the company by 1ts offxcers or empioyees has been noticed or reported_ _
durmg the ycar ' : o _ R :

B (x1) The pmvmzons of section 197 of the Act does not appiy to the company as the company is -
a prwate hmlted compzmy, hcnce, repurtmg:, 11-. zmt rf-,qulred under the c}aubL ' ‘

B ._(xu) The COmpany is not a de}u Company, hencei the pro\f 15101'15 of paragraph 3(xu) oes IR

nut apply to the con pany

- (x:u} The promsmm cf sechon ]77’ do not apply to the aornpfmy, howevar, the transactmm - L
W u:h rduted parties as m‘.n.rhcl in I.le*’s of seelion 188 ol e Act Teave been dlbdl}b{:d inthe .

FmanCJaI Stcxtt,mon ts etc., 85 rf-qmrpd . __'rh(:- app];mb!e acmunhng stan dards

. (xw) The mmpany has not made any-
‘or fu]]y or partly convutible debent es. du rin g tho } eat undgr review

Eerennal aliotment or pnvate placement of shares L o




~ Rohan Thakkar & C'O,
" “Chartered Accountants -

o CAA110, Oxford Avenue, Opp C U Shah CoHeUe Nr lncomc ]ax Cm:]e Abhram Road, Ahd-14 R
Vmce + 91 79 4032487'7 M "Wl 92287?0‘5?6 :;..';_ _L__rphan@rt:h_a}_(k_a;com_ L

(XV] ’I‘he Lompany is aot reqmrad to be :eglsteu,d undez seLtlon 45 IA of the REbEWE
Bank of Ind:a Act 19'34 ' : S S . : ;

-'Pl_a.Ct‘_-‘._ Ahméd_ab_#d o R o For,'Ro.han Tiiékkar&(.*o.

| Date: 30112021 {Chartered Accoumams)

(I’ropnetor) L

o ._'Membershlp Number# 135131' : o
. ERN Nu#130843w_ R

O
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VERAC!TY FIN ANC{AL SERVICI::S PRIVATE LIMITED

Note A SIGNIFiCANT ACCOUNTING POLICIES

- ) 1. Basis of Accouhﬁhg P

. The fmanc1al btatcmentq are plepared in accordance thh Indian Generallv Acccpted

- "A(.countmg Prmuples (GAAP) under- rhe historical cost convention on the accrual SR
- basis, GAAP comprises mandatory accountmg standards as prescrlbed under section .

133 of the Compames Act, 2013 read with Rule 7 of the: Companies (Accounts) Rules,

2014 and the provisions of the 'Compames Act, 2013 to the extend notified.

- Accounting pohcnes have been consmtently apphed except ‘where a newly issued

‘. . accounting standard is mlt:lally adopted or a revision to an exzstmg accountmg o
R standard rtqu ires a Chang > in the accountmg poilcy h1th(,rt0 inuse. . o

. "The company is a smali and medmm 517ed Companv (SMC) as defmed in the generai
instruction in respect of accountmg standards - prescribed under Companies

'(Acmuntmg Standards) Rules, 2006, Accordmgly, ’fhe company comphes the .

g _-_accountmg standards as apphcable to SMC P

_' 2 Use of Eshmates

: ,The preparatlon of the fmancxai statcmcnts in conformlt\r thh GAAP requu‘es the .

. “Management to make estimates and aqsumptzons that affect the reported balances of -~ - . o -
- assets and liabilities and disclosures relating to wnt:mgcnt hablh’aeb as at the date of = - LA
o financial statements and reportcd amounts of income and . expenses. during the SR

-~ period. Examples of such estlmates mclude prov1s10n for mcome tax, usefu] ]IVES of .
"_-tang;bie d&bet& C : AR

3. | Reﬁehﬁ'é Réédghiﬁdn

. !nteri-st Tncome

Intereqt income is recogmzed as’it. aCLrues on a txme prOport]on ba31s takmg e SR

mto account the amount outstandmg and the rate apphcable on 1t

| i '._'._"AdvxsoryFeeg D

Fees for . adv1sorv servu,es is _accou_nted in accordance wzth the terms and

o wntracts mto With rebpectwe__” ients / ddVlbDr&: o




s T Income from Tradmg in secuntles and Der:vahves .' o

' Wlth respect to tradmg in derlvatives on ‘s ﬂement of transachon the gzuns R

oor loss are separ" tely recogmzed"n profzt an « ssaccount, ol

S v, .Brokerage Income:

2 Brokerage Income is recogmzed net of iax on the datc of tramactlon X = S

g - Fixed Assets o

. leecl Assetb are etated at acqunsltmn cost :net of accumulattd deprec1ahon and__ o
*accumulated 1mpa1rment Iosses, if any. ‘aubsequent costs are included in the
e asset s carrymg amount or recogmzed as a separate asset, as appropriate only '
. when it is probable that future. economic benefits associated with the itemn will .
flow to the Company and the cost of the item can be measured rehably All other

. repairs and maintenance are charged to the Statement of Profxt and Loss durmg
- the penod in which they are incurred.” St T

"» . Gains or losses arising on retirement or dlsposai of flxed assets are recognwed 11 S

the Statement of Profit and Loss

L . The residual values, useful lives aﬁd method of deprematmn of pmperty plant: _
" and equipment is rev1ewed at eaeh fmam:lal year end and ad]usted prospechvely,3 o

if appropnate

N 'Deprematwn

_— The mtang]b]e ab&.ets are amortued based on the estlmated uqeful uf mtang:ble
. asset at Written Down Value Method ' : R =

L a. " Software: SR 10yea3:s : AN

L. Depreﬂatmn is pmvxded on a- pr0~rata ‘basis” on the. wrltten d()wn Value

: method based ‘on cshmated uecfu] life prebcnbed under Schedulu II to the
' (_ompames Act, 2013 with the exceptlon of the tollowmg '

o plant and eqmpment is . depremated over 5 to 15 years baqed on the___ .

o technical evaluation of usefuI life done by the management _
o assets costmg Rs 5, OOO or less re fuliy depreaated in the year of purchase

6. lmnaxrment of Assets _ S
- The carrying amount, of cash generatm
 date to determine ‘whether there is
exxsts the recoverable amount is estin
B whlchever is - hlgher Impa:rment Toss,

accountmg penod is reversed

‘7 Empiovee Retn'ement Beneflts

:' 1 Short term employee benefxts

Inits/ assets is reviewed at the Balance Sheet

u‘adlmlwn of impmrrnent ff auch mdlcahon BN

ted as the net selling price or value in use, .+

. "_'f__ 'any, s remgmsed Whenever carrymg' _ : i
" amount exceeds, the recoverabie amou' 't The 1mpa1rment loss recngmeed in prlor'_" SRR P

ST AR




T

_ 'i.. Provxcicnt Fund

o Short term empioyee beneflt:s are recogmsed as an expense at. the R
undlscounted ‘amount m_ the'Statement of_ Prof
wlnch the related bervlce ST o

lt and Loss Of the year m

Post—cmpioymcnt bcneﬁts B :
a Def’ ned Conmbun(m Plan o '

- The ehglble employees of the Company are. entxtled to_ 3
. receive post. emp]oymeni benefits in respect of prowdeﬂt o
fund, in which both the. employeeq and . the Company
-make monthly contributions at a specified pcrccntagc of
. the employees’: dlglble, 5alary (currcmly 12% . of
. _employees’ ehgible salaw) The LOﬂtI‘lbUthﬁS are made to.

' the ‘provident - fund -set up . as 1rrev0cab]e frust to
_"respectzve Reglonai I’rovzdent Fund Commissioner. The -
Company has no further obhgatmm-, beyond making the ..

. contribution, except that" any shortfall in the fund assets

- +baged on the (Jovernment specxfied rmmmum fates of
o return in rospect of . prowt:ient fund sct up. by the

~Company, “‘and " the Company Tecognises “such

~ contributions. and shortfali 1f any as an expense in the' o

B .year zncurred L '

i "Deﬁnéd Bcncﬁt Plan -

""{he Company has an obhgatlon towards gramlty,

defined - benefit 1et1rement plan covelmg eligible

B .___employccs ‘The p}an prov1dcs a Iump sum payment to ._

retlrement death whlle

'_.-to 15 davs salary pavabie for each

Of_ - SLTVICQ Vebtmg ()(:curs upon S B




8 Operatmg Lease |

9 Incotne Taxes R

- shares outstanding during the period:

i '-__the number of equltv shares outst

actuarlal assumptzons are- re _ogmsed in the Statement of o

Proﬁt and Loss

Operatmg lease payments are recogmeed as an expense in the Statement of Proflt &

loss on a stralght«lme baSLS, whmh is rep1 esentatlve of the tlme pattern of the user’ 8 L

beneflt

: 'Income Tax are accrued in the bame perlod in whxch related revenue and expenses
~ arise. A provision is made for income tax based on the tax liability comptuted after
B consxciermg tax allowances and excmptmns Prowsxons are recorded when it is

; estlmated that a hablht} due to dlS‘lﬂOW&I\CQ or otber matters is probabie '

':-The dlfferencee that result between the proht conszdered for mcome taxes and proﬁt - o
" as per the financial statements are 1dent1f1ed and thereafter a deferred tax asset or -

deferred tax hablhty is recorded for tlmmg deferenLeb, namely the dlfferences that
originate in one account.mg period and: reverse in another , based on tax etfect of the

‘aggregate amount of the timing d1fference ‘The tax cffect is calculated on the
“accumulated t1mmg differences at the. end of the axcountmg perwd babed on enacted .
or substantlally enacted regulatlons Deferred tax -asset in a situation where L
‘unabsorbed. deprematlon and carty forward busmess loss exists, are recogm?ed only =~ -
il there is virtual certainty suppoued by convincing evidence that sufficient i'uture_ o
- taxable income will be available against ‘which such ‘deferred tax asset can be. - -
L _reahzed Deferred tax assets, other than'in situation of unabsorbed deprec:latmn and .
- carty forward bu&mebb loss aré recognm,d oniy if thue is reasonable certainty that ¢
~they will be realized. Deferred tax assets are rcmewcd for their approprlatencss of
- their respectnre carrying values at each reportmg date, Deferred tax assets: and -
- deferred tax liabilities have been offset wherever the company has Iega}ly enforeeable_ R
. _‘_rlght to set off current tax assets agamst current t‘l){ liabilities and where deferred tax =~
- assets and deferred tax Ilabzhnes relate to meome taxes levzed by the same taxatlon I

10 Earmng_l’er Share :

_ Basic earnmgs per share are calculated y._ cizv1d.mg the net profx{: or loss for the o

- -_permd attributable to the eqmty shareholders: by the. welghted average- number of - T
- equity shares Dutetandmg during the period; The weighted average number of equlty T
| ﬁd}ustod for events, such as borius issue,
- bonus element in a rights issue and additional aliotment of shares that have changed R
: mg, without a Cmrespendmg change ‘in .
resources For the purpose of calculafmg Dlluted Earnmgs per share, the net proflt or .

.



loss for the penod attrxbufable to the equlty shareholders and the Welghted average:";- ERRC
number of shares outstandmg durmg 'the'perwd 15 ad]us’ted for the effects of aﬁ o
dllutlve potentlal eqmty bharee R R RRT '-

- 11. 'f{nvesfmeﬁfs

o Investments whlch are readziy realxsable and mtended to be held for not more than"".' R
. one year from the date on which quch mvestments* are made, are dassmed as current .
R 1nvestments AI] other mve';tmentq are c1a551fled a*; non—current mvestments

¥ _"; Current mvcstments are carned in ’the ﬁna_ncmi statements at lowel of cost or falr:
- value determined on an mchmdual investment basis. Noncurrent mvestments are .

. carried at cost and provision for diminution in value is made to recognise a dedme: _

. other than temporary in the value of the irtyestments, Trade’ investments are the_ ;5 o
:-mvestments made for or to enhance the Company s busmess mterests e

' "'.'On 1mt1al recogmtmn, all mvestmenta are measured at cost The cost comprlses

e ¢ quisition charges such as brokerage, fees
. -and dai’i(.b If an mvestment is acqi partly acquired, by the issue of shares or

i '.-other secux ilies, the acqmsmon cost is lhe fair Vaiue of the SE‘CUI‘I[Ie‘i 1ssued If an .

. “investment is acquired in exchange for another assef, the acqu151tmn is detemuned ‘oy_

' substantial degree of estimation, if -

- reference to the fair valueof the asset given up or by referenc:e to the falr Vaiue of the_
L mveqtment acquxred whlchever is mm‘e clearly evldent B : R

| On disposai of an mvestment the dlfﬁ.rencc. thWGQ‘n 1ts carrvmg amount and nct R
- dlsposal })TOCLLdb is Chargt.d or credlied to khe Sla temant of Prof;t and Lose Lo

| _'12; Cash and Cash Equlvalents

Cash and cash equlvaients mcludec, cat;h in hand depocuts w1th banks and short term
* highly liquid investments, which are readlly convertible into cash. Further, the S
*balance of funds lymg in cash credit account has also been added mto the cash and_:' Do
_-'uash equzvalentfs in the cash flow statement A : e ST

13 -_Provisioﬁs, 'Centiﬁgent Liahiliﬁes'Sﬁ'd.C-diit'inﬁenf As'sefe o

'I’rowsxons are recogmzcd for hablhhcs that can be measured:on!y bv usmg a

©.a) ‘the Company haq a present obimahnn as. a' resu]t of a pa o Ve'_n.t_}"-'.-j: :_
b) a probable outﬂow of resources is: expected to settle the obhgatmn and
c) the amount of the obhgation can be rehabiy estlmated R,

EER I R,




ire_d w setﬂe a _ﬁmﬁim rs

UESLH fwiﬂbcmceiwd

_ outﬂaw [
b] a present abhgaimn a,tzsmg fmm past_

possible - - EERRE R ' -
a possible obli gatmn ansmg _fmm past evcnts where tife pmbabﬂ:ly ef nmﬂow
of resources is not remam C{mhngvent assets are nmther reco _:'_'__cd nor

" disclosed: " .
d t‘ontmgem ﬁsscts am :rwwwed at each ﬁa' A

) I’rw;snon&, contm gem z;_ﬂbﬁl txes an
}'Sheetdahe Lo _

T Cash flaw statement:sp_:“ KX

. and financing activities . Cash flow from
- method. Under the irect method henet
R ‘transactions of a non-cash dature; G L
il any dseferrals oraccrualfs af pastorfuture opﬁra

ni tems ofmc_pme;pr-gxpmse assoaated wzth mvestmgoxfmancmgcashﬂows o

For, Veracxty I’mancxal Servlces ?mﬂate s

For,Rohan

Chaxfered Acmuntants, .

Daf&SOII 2021 o B Qamoggu 2021 o
Piace Ahmadabad__ . AR

I’Iace Ahmedabad Place Ahmedabaa
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- | ote 1. Share Capital

- A at 315t March 2921,

Total Nuziber of shates - - | Total Vakie'of Stiges, | Total Nusmber 6f shaces

‘Authorleed Share Capilal
E Fq_luty Shares of Rs 10 each

20,0004 S 25000000,00 Coo L asmoooeo |7 2500000000 |
Jissued Share Capital S : o Sk o
- [Equity Shares of Rs 10 each
_Suhscnbed&fu[ly!’mdup L L o . L o
[Equity Shases of Rs 10 cach fully oaid Y nes0a8e00] - T 10.503,840.00 . 1,950.384.00 1450884000 | .-
Tnlal o C B 7 1,950,384.00 < 19.508,840.00 : 7 1,950,38400 | - 1950384000 [

950,584.00 DU wstaswge] U 1eS058400 | 19,50581000

ihe r:ompamf ]l&b oral» one daﬁs of Qhareh reienrcd ta as Equlty ‘;haz Led havmgmr vaiue of Ra }i} }a:h holdcr of ong euu:ty alzare s mhﬂed b cme vote per %hare

Tl Th{: £ ' of thc ‘..w helders holdmg mom lhm 5% of the f&mma

Total I\mubun.f'sharc‘e . % uf}iu}d?ﬂg_ o] okl Nusibee of shages | % of Holding
S a8 42000, IR e X T N 1
62,881.00 MR V731 I N DY B

‘(Varna Beahmbhatt
Pralftit Brahmbhall

1.2 The reconciliation of the number of the shares outstandimg issetout below: -~ .. - 7 o L ’ T
{Particadars ’ o B R t&&ﬂi&lﬂM—ﬂrfhmn"._:- : T -&,Sjéjlﬁtmmhm
- - - - —= Pl O T R T ] : <o | Total Value of
Iolal‘\lumber of s‘harus -1 Tola! Vaiue of Shares : lob:] ‘\Iumbel of :-.har:s Shares ]
' =T TTTTIG,509,840,00 TSm0 [T D0,

) Imqultv Shm at the beginnirg of the Financial Peried

Additiena] Shares issned during the pt.r:r:d E
tguity Shares boaght back during the year

0 |Fquty Shares at theend of the Period. ) o Tqesesssoe | 0 0 ) 19,508,840.00 195038408 f '19,503,340.00

L3 Iﬁfnm]g,ﬁgn. I g.gm‘_d'mg ismé afah.;zgg doving last 3 gean;

- iy Ne bcnus shures hve been tasued

Jii) No shares have been bml;,ht hark A : : . Co . o ; . ;
iid) OF the above shares, 490384 equity shares of Rs 10 mLh were ;muad Im avqUisition 0{ B 1(},{]00 equ‘i%haub of V&rauty Bmkmg ‘:uvme< f’rwatc Lmutcd durmg the yiar ”L’l(\ 1;
1 Mixcept that, no other shares were allotied pursuart fo canimcha wlthnu[ pa\fmeﬂt bemg., m:ewed in (‘1911 I‘m:mg the year 2019 H), 1iw s‘ud mwsln'wnt i\as been dmpowd off Al‘lL‘l

" Jrashawd cash cqmmimha i:aa be:m re-.ﬂi,acd i . . R . . : o

Note_z.nesmese_md Su_mlus :

21 Securlfy i’remium Rcsu'n
Partientars -~ . -

< ai 31at March 207] T As a1 31t March 2020
I T v Rs) .

. . "
-] 5ecur;ry Prem:um ’

: lBaTanro as on &he begjnnmg of the I-manclal year 1',_41'1_."1,;5.5?__.}}[5 )
H\dﬂ Addl!mn |J1Mln3b llle Yens o

. Nliess: Lised far Any Purpose.

> tx!l

147115200

: 'r.}t"ni

L 1471,182.00

[22 Piofit and Loss Accoum o
: Padliculars = -

Anal 31t March 2021 -

"ﬁmoum_[_l_is) R

'As_azgzgt_mm_zgz@ '
B ﬁmmmt(ﬂs}

: Pmlflt -md Luso ﬁﬂ:uunl R .
. |Batavce as or fhe be-gm.mrqb of the] m”:nma] year S
: Add [ransferred fwm Ut p]us in sta:emem of l’mﬁt amdd Lme.

K17 806,92 .
2,339,227, m}

. FAB 76400
MM

b,ﬁl? BU(J 5*2

: lBa]a.nce Aval]able for Appm]mann_ ; ) _-1,481_%,5?‘) 5

{Bl

Tutal

. Tozal (A)+(B]

B '3,233,953.9’2’ o

meme| o - esimm

e A R D R T ST P R R SR AT




" INote 3. Long Term Provision

'AN at 31 st March 2021 .

“Particutacs

. Provi 'qn_i_qr('jr_.ailtl:ity_._.'

_42‘4,'33;;:59

“As at 3ok Macch 2020

a2

Nalte 4. Shozt ferm Brrrowings

“RLARE00

—amanw|

':-Mﬂlﬂ&x&&

Mﬁl&@émh 2030

Fram Difééiﬂr
me Pramnt Bmhmb}ml ]

. l‘ Tom, Relatme Campany
Veracity Broking Services Private Lunm.d
‘mha; Solkar Private L) r'mted

Ampunt {Bs} -

s090000 -

RERLIS AN
COAREPIRG0

-Armoant (Ry)

171000000

o Ttll:ll

- 3,0d7,394:17

of Deptmt&) Ruiea, 214

COLTRAO0E |

" |Particuiaes
w#

Aa a! 31, 5t Man:h 2021

- .Au at 31sl: Warr.:h Z{F'ZD

N Ag}_ ownts ta.kcn durmg ihe gg; .
._ Dwec{nrs o .
Pr.umt Bn}unbhdlt

. 1me Rclauvc Comyany

Salij So]a_l‘ Frivate Limiled

" 400,000.00

910000000 -

T'pial

Amuunt Regnld Dt:rmg the year
Direciurs

Pramlt Brahmbhal E‘

) [‘mm Relatwo Company
Veraoity Broking Services Private [wmteri
‘xxha] ‘mim’ Frivate Limitad

HHL0N0.0

| ZE0,000.00

7 AN

© 638221300

0000000

" [Foml

“INote 5. Feagde F‘-&!al_.ale

- 1,200,000.50

. ‘13 '372_. 1?1!0

Tarkcalats

fus ok 3398 March 2021 i

" As at 3Est March 2028

" [Sundry Creditors ;
{AY Inla! nrrlqhndml_ dm’« af micro anorprlsref, ﬂm‘f ﬂm.«}l[

enter prlqes,

{13} mtal uut*;,andmg dues of cred.t!xm nﬂ:er than nucm . .'
B = |1:>1 pr;scs aml sl mlerprﬁes ) .

EAmAD

40436300 -

l')(lﬁrlg the yéar 2019-20, the: mmbanj.r has siat re.oc\md.im‘;
Jinstruction fram supplicrs rogarding their status under the .

FRITRe]

404,363.00 .

i MILI‘(} Sma!i and Mu.ilurn l"l'ltL]‘pﬂ’s{.'ﬁ Dwelepmmt Aﬂ, Dﬂﬁ

Rl P




" TPanten

o Lmn= given to .
bdha] Sular Pnﬂle Ltmlie{i
_ Vemutv Ad\ 'mr} Heruws Privale Lmuted

:: N.th. -‘: i’_;l_tba_r l.‘C.__‘l.:r_rren.! Lizbilities -

" Aw ot Fist Mareh 3030

.+ [Particars

B uk&. rﬂgc .'Pﬂyal;;lc
(“laerirMargm Mon«} )
Eaployd Bm&!fn Expesnes
Iimp]{yyeg_l’ayab.]c _ K
Unpaid Audit Fecs

AP Deposit -

Cll-l'.mr Pay;\iﬂle .

Rent Payable

q'ﬂary F-wahle

St umry dum in iur}mgf Service 1, ("”:T 'l nd w: :ﬂﬁmldmp
tax : .
'-,tamp Uuty 1radmg

Murg bm Bﬂla“ce on a(‘mun[ of Opun Posmon .
Pd\n' out oo | lnw

Exchmge o }Mlgﬂﬁ i‘ayable

Pay in - Pay Ot Obligations

Sgi;;_pen_s_e )\;:t_u.n:m_i" .

Ma T Sharia ge Penalty

: Am_'un't_ Ra)...

4'1( 11, flf'.‘) .
0F8ELG
ULLELL0
ABRE00
- EEBA0000
" 78B,124.00

G FLS
CBOSATO0
172736

9173676 -

o 206,300.80
L 292237608
BTG
[BL705)

Camsmss .

17180

o2
ismoouo_ o
9812400
" 1,500.00
662715.00
26642041
Camaswn

2865763

a8I708.
Y
LAY217000
Tos23ss0n
{E82457)

C Tkl o

- 1468292117

- R6A910:46.76

- iNate 7.'s'hoﬂ Term Peovision
- l’aﬂlculars . " Ag at 31t March 202 As at, .3lstMarch 2(12(!
' - Amopnt(Rs) - !\_mcm&l
-'lncomuTax Prnwswn S "_;2_.14.1}9&1.%_ S
ACramtity - _ . 5,106.00 241100
B vau_um_1 ::'ur Audit Flees SUB00000 : o
. Total B3, 506.00 21b AN
. Note 9. Lcmg l‘exxu !mns .md Advances
: Pa.rhculars‘ : Cogeae-l 2020
I ] . B R © Anipust (Rs) Amount {Rs
' Unseq:urcd,_ c_nnsidm.-d goud, unless othm_t'\rise stafed I w
| becurlly Depusits ) . e e A L
Deposits with Focchanges and Others J’ur Uadmg . "’._1_5.93\'3,593,_;'_'.; S - 26,008,598, 36
Rem Depas::t:&olherRecen*ablea ' it 1 ' ©ADISROD
Luah_ to Bc_)dy Corpomb_e
Dnubllul ; - ol
Theposit with hxchar;pqe ma _ | ran a0
g Tné_al_ D TATB35,753,77 29,735,638.36
“Inisciosun _of I.._(Inx.'m g:iv_tm to the £i\lific§ i which c_i'_]l‘l.‘Ci(_)_I' of thé maﬁpm_y:il;_ 4 diector

E Unaecumd, mnszdered guud, mllcas othcrwuse siated

© 36,000.00

292688100 | .

A R

PEE R
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" |Niote 10. trade Receivables

2019-20

' [’_aleig.u]ars_ :

. l.lnsec re C sxdzred Good - o
Ou{utmdmg for More llum ij M:mth -

Others
LnsQCumd Comtdered C.ocd
Clignt M;u rgin Money

Unsecured, Considered Doubtful
- Client Margin Money

O a9rmes

- Amount (R} -

CIBBIGATE

200148707

. [Total

| 3,549,200,70

2,546,681.03

Nyte 11, Cash and Bask Balances

Particulars

' . Balasces with Bank
In _(,'.'ur;;gql.l:.t‘_uccqm1l

Maugm w1th Lxuhan;,es)

Balame s erm deposit accounts with Bdl‘lkb {1’lnced ag

" Amaunt (Hs)

12382696

OO0

;. Amount (Rs)
319282639

627500000

Toh] )

] Nule 11 Shurt Term Lo.ms a.nd Adv:mces

7 388 769,16

. 0,467,876.39

t March 2021

. _lﬁgﬁxm]am o

" . Asat 315t March 2020

Amnm {R«;)

Prepaid Exp&m_ﬂ;g.

Loan io Fmpluytw‘-

Advanm‘- tn Supphiers | .
- btdtufow dues Includmi, 111(‘0111(’ lax Remeb]e
_Olhc.r J\dvances
' Rept Deposit

Umgcﬁre_r!, mngidereli good, unless otherwise ﬁ_!atéd: o

Amonnt (]1.-5}

26042800
290561 34,
21279010
92970917

. i3.62968
2840000

7286734
246.21 E} 'J’.
A v,»#ﬂ‘?.ﬂ{!

2,(!34 B71.05
BIHA72.08

751.842.00

“ITotal

. [}Ls_rlu.‘i.ure_-_ of Loans given to the Entities in which di__rcc:id_r of the company is_%_l i

L 2,091,228.29

tor and included in other advances above

4,083,672.00

T Asat Sl Maré

Ul‘lBECt.tﬁéa, q_:lnr._iidgred gimc_l, u_n_]'esrs ntherv\}i.se stated

\”f.'r-ic,ltv Bmkmg, *x':‘wcm Privaw Lmutred -

7. 200,000.00

L Total L

iNeed 'omer(‘ugcnmssct R

L AU

' Pamcu(a.rs

As af 3 le.{ Mmch 2l]21

Accrued Intereston I1. F‘a

- AL urf-d Interest on FID - M
Acertied Inderest on l:.xchange ‘Dcpmt
Otfer Accreded but not due irerest
Is-{drgm Shortage Fenalty

Shorifall on Delivery :

SEBI Charges Recoverable

Advance Brokevage Paid -

: ;&mmu&l

) Ae. at Sist Mamh 2(}23

(21‘% 6y
Zti'E e

mReTAN

- '3,00000

T
780128

Coseszge -

PR




F k:%-z BT f‘W'ﬁ‘%&%? i

; Nate 14. Revermg meg ‘paraiiong
- Pg;_tu:uhrs ' gpgﬂj_
: T ~Ampunt [Bs) °
.md mndenm} mcnme . 3.333,5?.(%.35 .
learing Cimrbe_n 113,785.08. -
'_DematAcwtthhargaﬁ ) s e :
Delayed Payment Charges - ] %849&)5 :
Saing fmmlkm\.ah\es iran'-actmn L . E 80_23__39’? 25
DP Charges _ [ L. 2486950
{Bher Direct Income TR TE526.U0
Advigory Services 248000000 |
'I.'ﬁlal 6,374,358.87 ) 10,295, 13364
wﬂtgwigtlg_mma_
I'zrhmlars o
l"L,‘L‘.S:.[_(]_I Fesearch Analyst L : Sl
Inferest of Fixed Deposils agrzuas o BRI
| nterest of Exchange Deposit 1eziee o 740600 -
Bad debt Recovered | 5ue893.00 "695,386.26 -
Gain On"-}aimuff’iwd Aswet . - R
IntLrLsi on Lmn . - 88,4230
Interest on fncome tax rebund : - : -
}\cess Provigion uf(:r.:f:mh made in earlier Yg-ar . C .
Olhl:r. Tawonwe 9.?8,5? 46.,-1_26,.65 .
Refund of Ssarp Duty - TIRTAIE0
Imj:_.vrﬁe from sale of Investment e F53,108.00
AI‘.Regi:?_ha!ion charges - R Ly o
_. [jl'.\'i&lc‘l'_ld Recetred 7,238.00
. Short Margin Penalty Cash L4074
. ‘-:hurtMarngmﬂnanw Cash .'3(__!,57.
| SEBE T Weiten ot - 86182
.(..11_n _O_n_bu]e:. of Fixed Assot ) _3?,1ﬁ1.72
Total 1,148,782 | 213456004 | -
e Nute 16 Emg[oxee Bemaflt Fgense S : : -
1 Rarticulars B T 220-28 oo od%e2n
. Ampunt (Rs}  ampunt (Ks)
Ha_lary'r;nd wageR .:.ﬁ,i"lﬁ.ﬂ..m?.dﬁ sl 3,.3[}7;',79?.{)4? R
Emplayer Contibution to FIC 200 S
‘Emp]oyer Lf:-nmbuhontoP}' _.'l:iﬁ @mon . '."[39.35&'{}{}
Gratuity ARG . T18RA9.00 -
PPAQrmn Charges 6‘185 0. CReMM
o By Gratia . S 0630000
Bonus - ; :an,mu,u_o e S
_ 'I'ol:al' o 340207248 ariasnm]
s § Nol‘el Fmancecnsts S
| Particulars .- amo2n
Bank Charges LS
in‘luul.l.m Statutory Payments S T o
Iiilk'il",lu!l]]u uie Tax S _ : _1.4'3_5? &
Other Inlerest ComEm2e e 122528
GIT Bxpenses : 2"1,5681‘_10 R '
frear A7 560,80 comgmeas |

TR

T R




' - |Perticutars |

B ‘Io[ evision Expen.ae

- |Nate 18 Other Expenses

- -2018.20

Anqu 'a1 M iy t
| Broker ‘:hdnm.,
Bad Delt .
Uuzrm"( har"ce

erimee Uharges

C‘lmx_\_mg., Expenzes.

. (.'ml'n_iéyé).nu_e EXpRIEes

. (‘.ommissi.nn_.ifxmnse
Coutier & B nstagf'

Dnndend Expense

' Drw::lr. Lxpenss

an(_lf,i, Nnn‘setlleme_ﬂt Does

B ‘:TT on Tradmg
Settlement Charges
Cither Charges Control Writien uEI

o ; Her-tnﬂl} Fxpenges

| Flmmc Fxpenses
.| Barly Paymrharga.s
Fxchmbe Charges

- | osr Bxpense
ln_suranée _I-::;_p'
Tnternet & Communication Exps
. .Lm'u.iai_ur 'I’mtect.i\m Fernd
KRA Charges o
| K¥C Verification
| l,eéqe Line F.xpenfm
Legal E l*mtesuumi fees
M.lsc hipemes

LIS Amnount Written off
. Oifice Expenge )

R ﬂlhm':?'ipmses

- P‘nntmg &‘stdncmery

‘ M'imh.m*mx.brpt.ns«’

. ']"eu_nliy ]:,x_;::mse
T.m.‘j.r_n_lé_'f._'w\ Purtalty

: r{m'mc.lmg O.ff

._ RepaLr and Maintenance ]'xp{‘nses
| R Fiting Foes :
R_L[m_sl_une:‘.l Expeuseu

’ _'l'u:hqi;ef.p_ha.rg&

h‘xcl{angu Yen 1atty

‘Subbr'upunn Chrar B

‘Wﬁ Chagres _

Wrbl[ostmg charges

Water C‘lmr,s;cs L

| Re of Qtamp I)uw

. Optmn Cuntml writken off

| mesDE Pagout Charges

A e L Expense

. 'oﬂtagé (J‘:a_rge.‘.- ) -
IDSLatekees | ..

i)(_:lg}e_d Pavment Chasges
| B8O Brok, Payable

Eguity 'l'rédir_lg Experse / Stamn Duty

3 Mumhl}' Transaction Cl\drgt-sl ll*"-a -
- | Mise Balarwe Written uff
S Muhllu ]:xp{nuch

352_,3-1 682

© 0%, 280.00
LA
-~ A0,500.00
, 14200,
S 164553
Yo
- 6.989.00

Me0ow

EoEEr A
H054444
A, 18063

CONBemE0 L
j 4,562 57

- TEEMD
_ 1,38>~{J£)

N 'ﬂ,onn_m__
EoTRVLY
6L .
Cdskedss
CIL00000

269184
L 2LU06.00
FULERHE -
S L4079 .

: 626,2&1_;(:[)
A (1 T R

igsele

3540000 - -

Cse0s00 0T
CsEeben
L mEgRNo
Cradsnog
o anaede
" GL3BT.00
20000
: -s,f’ﬂﬂﬂ[}.
414208
. ?Biﬁﬁ ; }
C s

2020-21 . T
T Amnunt @ ~ Rwsunt RS
R Autil*fmhl o L 80, L‘LN!OU — A
AR chlslmhon Chaxges o :

211165,
21730249
WO

" 7n000,
FOIN000 .
L MAHN
UL

CB36R00
E 9,744_.0_0 o

: .%m?-

575%&3 :

. '.'.2{}2,?3&.31'
16332848

ATBG -
4?,112 3
. T4

o mMTA1599

< bazan

© 90000
Ca0
24065286
2R

.. 580261
323425455
1504949

T

C 600000

sy

" 107021600

- IB80500,
- 430000

Comem

1248000

2068400




] Notes 19 Current Tex .

i 12 1he year, wm pany has bliﬁcl ed loss

- l)urmg 1he }’ear 2020\-21 no prcmsmn uf aur rent tax haq been made as dl

s Durmg lhz= year 2(]‘(‘) .20, the mmpany is reqLLlrud el muke paymwl of tax of nmund R:s 54{“}{} wfm';’ i pnyab]e "t‘i pe.r \'IA I' ir. 15166; ‘:mrr,, Lhe mrrp'my lms corr md fo-m ard M "1 T
) L"r(-:itl t]u* (mnpﬂny an__uhhxe- the \rMT « r{*dll o the- exlen! af B —JE'JGG d fnr thh, pmwnl:m ha-, bp-vn ma:i B ey ) .

E.NntE'ZU mmfmunas&ﬁ&ﬁﬂ a e S BT BT
- |Partieulara e : - R | ) 1 N n ’ oL ocamen o
— - Ampunt (Re) T T - ~Amount (s}

et I'*mfit.f'(boss)'afhcrmx e o o psmarwy e Tl UamMoerer
Welgh'ed A\r‘eraae ‘\Iumbernquuxtv Shares ) N o 1,950,304.00 P R 1%{’3&“‘0 L
: MIrdngPEIShare S g1 L LT

| Basfe : -
_Dilubed

".(1,19) o e T nan
“{1.18) e T e

Jrhe F\im'mg ]Jef share has been caloulated lakitg into
L‘Cll'lsldt“rﬂfl(!ll l‘hu m‘t ;aro!’:t attrbub:\bfu tn BqultV S.h"il‘t‘ .

: Nole 21. ‘Defemd 'f‘ax f,:ah;imes

. '..._Lr’amcuiam TR : 1 R S 2002 T T G20
L R o - oS Amsant {Rep - L 1 " Amount [Ra]
- |Opening Doferrod Tax Liabiliy / (Asect) 1 {ed6esen R TTTTmamgor

* JReversal of Deferred ‘Fax Habilily ;* {Aszot) S I X A : :
Creation of nclr‘i rer] Tax Llai)lilhf / (Ast;f') un aceourt of BT L F S R E
Der‘mnahon : P
|Creation o I.Jelened fax lmbl!llv / {Asset) on account of

CrcEE

@Ay

o Gratuity .
o Reverse] of Defermd ]ax l\ai:q[lty / (Asset-)

AL

-Balanceoﬂm;(nn)mtheclmuftheyear IR e egedas) R T

Nuln: o . . . e . oL P : A .
li}] Aa_ordame \wth Accm.mtmg btandard 22gm Axxountmg for I.axm on l11cnm(3 m—ued L\v the } ‘\.{mmtw <)f {,m}womtg Affalré in teros of C\m‘pnnw& (r’&.cmuntn'\g Sianda; (15}

Rules, 2006, the deferred tax for timing differerces betwesn 13’19 bunk and the pr olits for the V(.‘il‘ is to bv aowunlod fm‘ mmg the m fates .md l.\\\’s that hdvc l}e( n eniacted |
“or substanrmeiw; nacztd as af ihe balance S]‘lu.t de\lx TR . ! : S - ’

|motes 22 Audm:r*q Remumrafmn
| Paﬂ:cu!am

N TR
Amuunt {I{:,) R o Amuunt{ﬂa}

AS Aﬁdjt!-gg_;a . Lo ) 1 .
-Statutory Audit o ] o su,onu.[x_t_
CFaxAudie T e o ST :

N EU,UW‘UO E . B0000I0

frear

" |vote No 23 # Information on related patty transsctions as required by Acconnting Standard - 13 on Related Party Transactions -
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